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K. LATEST AUDITED FINANCIAL STATEMENTS ALONG WITH NOTES TO ACCOUNTS OF THE COMPANY FOR
THEFINANCIALYEAR ENDEDMARCH31, 2023

INDEPENDENTAUDITOR’SREPORT
To theMembers ofNIITLearningSystemsLimited (Formerly knownasMindchampion LearningSystemsLimited)
Report on theAudit of theConsolidated Financial Statements
Opinion
We have audited the accompanying consolidated financial statements of NIIT Learning Systems Limited (Formerly
known as Mindchampion Learning Systems Limited) (hereinafter referred to as “the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) comprising of the
consolidated Balance sheet as at March 31 2023, the consolidated Statement of Profit and Loss including the Other
Comprehensive Income, the consolidated Cash Flow Statement and the consolidated Statement of Changes in
Equity for the year then ended, and notes to the consolidated financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the consolidated financial
statements”).
In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate financial statements and on the other financial information
of the subsidiaries, the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at March 31,
2023, their consolidated profit including other comprehensive income, their consolidated cash flows and the
consolidated statement of changes in equity for the year endedon that date.
Basis for Opinion
We conducted our audit of the consolidated financial statements in accordancewith the Standards onAuditing (Sas),
as specified under section 143(10) of theAct. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements’ section of our report. We are
independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of CharteredAccountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and theCode of Ethics.Webelieve that the audit evidencewehave obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.
Emphasis of Matter- CompositeSchemeofArrangement
We draw attention to Note 37 of the consolidated financial statements regarding accounting of transfer of CLG
Business Undertaking of NIIT Limited into the Company under the Composite Scheme of Arrangement (the
‘Scheme’) approved by the National Company Law Tribunal (‘NCLT’). As mentioned in paragraph 1.2.3 of the
Composite Scheme ofArrangement (“Scheme”), the accounting treatment in the books of account of the Transferee
Company has been given effect from the Appointed Date i.e. April 1, 2022, defined in the scheme which is in
compliance with the MCA Circular. However, being a common control business combination, Ind AS 103 Business
Combinations requires the transferee company to account for business combination from the combination date (i.e.,
the date onwhich control has been transferred) or the earliest date presented,whichever is later.
Our opinion is not modified in respect of thismatter.
Other Information
The Holding Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the consolidated financial statements and our
auditor’s report thereon.
Our opinion on the consolidated financial statements does not cover the other information andwe do not express any
formof assurance conclusion thereon.
In connectionwith our audit of the consolidated financial statements, our responsibility is to read the other information
abovewhen it becomes available and, in doing so, consider whether such other information ismaterially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materiallymisstated.
Responsibilities ofManagement for the ConsolidatedFinancial Statements
The Holding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated
financial statements in terms of the requirements of theAct that give a true and fair view of the consolidated financial
position, consolidated financial performance including other comprehensive income, consolidated cash flows and
consolidated statement of changes in equity of the Group in accordance with the accounting principles generally
accepted in India, including the IndianAccountingStandards (IndAS) specifiedunder section133of theAct readwith the
Companies (Indian Accounting Standards) Rules , 2015, as amended. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of their respective companies and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentationof theconsolidatedfinancial statements thatgivea
true and fair view and are free frommaterial misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Board of Directors of theHoldingCompany, as
aforesaid.
In preparing the consolidated financial statements, the respective Board of Directors of the Companies
included in the Group are responsible for assessing the ability of their respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.
Those respective Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of their respective companies.
Auditor’s Responsibilities for theAudit of theConsolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordancewith SAswill always detect amaterial misstatement when it exists.Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment andmaintain professional skepticism
throughout the audit.Wealso:
• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

(All Amounts in Rs. Million, unless otherwise stated)

March 31, 2023
Consolidated

Audited

Year ended
March 31, 2022
Consolidated

Audited

March 31, 2021
Standalone*

Audited
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit / (Loss) before exceptional items and tax 2,470.79 2,622.34 (118.70)
Adjustments to reconcile profit /(Loss) before
tax to net cash flows
Depreciation and Amortisation 471.33 422.84 8.11
Finance Cost 35.78 9.71 17.91
Interest Income (83.73) (106.64) (5.59)
Gain on termination of leases (0.14) (11.10) (0.02)
Unwinding of discount on borrowings and 1.10 0.71 -
deferred payment liability
Profit on sale/ disposal of Property, Plant and (2.74) (0.87) (0.66)
Equipment and Intangible assets (net)
Net gain on Investment carried at fair value (54.02) (2.27) (0.43)
through profit and loss
Fair value gain/ loss on contingent consideration 92.09 - -
Allowance/ Write off of Doubtful Debts (net of reversal) (4.63) (7.81) 24.12
Allowance for Doubtful Advances (net of reversal) 0.69 0.14 0.03
Allowance for Unbilled Revenue - 2.89 -
Allowance forSlow/Non-moving Inventory/ (Writtenback) - (net) (0.75) 1.95 2.23
Liabilities/ Provisions no longer required written back (0.55) (1.61) -
Unrealised Foreign Exchange Gain (net) 25.35 (6.01) 0.25
Share Based Payments 225.60 124.98 -
Operating cash flows before working capital changes 3,176.17 3,049.25 (72.75)
Working Capital Adjustments
(Decrease)/ Increase in Trade Payables (36.36) 192.73 (87.48)
(Decrease)/ Increase in Other Non Current (22.88) - (0.10)
Financial Liabilities
(Decrease)/ Increase in Other Non Current Liabilities - - (0.02)
(Decrease)/ Increase in Other Current Liabilities (103.88) 50.65 (17.19)
(Decrease)/ Increase in Other Current Financial Liabilities 889.75 (140.10) (14.67)
(Decrease)/ Increase in Short-Term Provisions 41.47 (57.36) (1.51)
(Increase)/ Decrease in Non Current Trade Receivables - - 0.97
(Increase)/ Decrease in Trade Receivables (417.55) (149.15) 59.18
(Increase)/ Decrease in Inventories 4.91 9.82 6.87
(Increase)/ Decrease in Other Non Current Assets (0.38) 15.26 0.04
(Increase)/ Decrease in Other Current Assets (46.32) (8.78) 5.87
(Increase)/ Decrease in Other Current Financial Assets (1,242.62) 264.93 0.73
(Increase)/ Decrease in Other Non Current FinancialAssets (1.09) 4.18 -
Net cash flow generated from /(used in) 2,241.22 3,231.43 (120.06)
operations before tax
Direct Tax- (paid including TDS)/ refund received (net) (624.56) (465.77) 22.29
Net Cash flow generated from / (used in) (A) 1,616.66 2,765.66 (97.77)
operating activities
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment (including (406.58) (189.63) (0.69)
Capital Work-in-progress, internally developed
intangibles and Capital Advances)
Proceeds from sale of property, plant and equipment 7.07 - 0.89
(Placement) / Encashment of FixedDeposits fromBanks (Net) 1,307.21 (1,434.93) (7.00)
(Placement) / Encashment of Deposits with / from 151.00 972.78 -
other Financial Institutions (Net)
Proceeds from sale of mutual funds 122.46 46.50 9.00
Purchase of mutual funds (2,051.38) (141.49) (55.50)
Payment towards acquisition of businesses (1,803.84) (40.83) -
Expenses in relation to acquisition of business (94.56) - -
Expenses in relation to scheme of arrangement (9.08) (0.30) -
Interest received 123.92 123.16 5.50
Net Cash flows used in Investing activities (B) (2,653.78) (664.74) (47.80)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Payment of lease liabilities (38.87) (61.24) (0.55)
Loan taken from Holding Company - - 50.00
Repayment of long term borrowings 1,089.62 (129.25) (350.00)
Interest paid (31.20) (4.35) (18.19)
Dividend paid to equity share holders of theHoldingCompany - (743.64) -
Issue of equity share capital - - 465.00
Expense for issue of equity share capital - - (3.60)
Net Cash flow generated from / (used in) 1,019.55 (938.48) 142.66
Financing activities (C)
Net (Decrease) / Increase in cash & cash (17.57) 1,162.44 (2.91)
equivalents (A) + (B) + (C)
Adjustment on account of Foreign Exchange Fluctuations 46.09 48.58 -
Cash andCashequivalents as at the beginning of the year 2,531.18 1,320.16 19.36
Cash and cash equivalents as at the end of the year 2,559.70 2,531.18 16.45
Notes: Reconciliation of cash and cash equivalents
as per the cash flow statement
Particulars March 31, 2023 March 31, 2022 March 31, 2021
Composition of Cash and cash equivalents
included in the statement of cash flows comprise
of the following balance sheet amounts:
Cash and cash equivalents as per the balance sheet 2,559.70 2,531.18 16.45
Cash and cash equivalents as at the end of the year 2,559.70 2,531.18 16.45
* Financial numbers has been taken from Audited financials of NIIT Learning systems Limited for the Financial
year 2020-21.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.Under section 143(3)(i) of theAct, weare also responsible for expressing our opinion
on whether the Holding Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosuresmadebymanagement.

• Conclude on the appropriateness ofmanagement’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditionsmay cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, andwhether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group of which we are the independent auditors and whose financial information we have audited, to
express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them.We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control thatwe identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, andwhere applicable, related safeguards.
Other Matter
(a) We did not audit the financial statements and other financial information, in respect of 4 subsidiaries, whose

financial statements include total assets of Rs 3,735.16 Millions as at March 31, 2023, and total revenues of Rs
3,231.37 Millions and net cash inflows of Rs 68.88 Millions for the year ended on that date. These financial
statement and other financial information have been audited by other auditors, whose financial statements, other
financial information and auditor’s reports have been furnished to us by the management. Our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, and our report in terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiaries is based solely on the report(s) of such other auditors.
Our opinion above on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is notmodified in respect of the abovematterswith respect to our reliance on the work done
and the reports of the other auditors and the financial statements and other financial information certified by the
Management.

Report on Other Legal and RegulatoryRequirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of

India in terms of sub-section (11) of section 143 of theAct, based on our audit and on the consideration of report of
the other auditors on separate financial statements and the other financial information of the subsidiary companies,
incorporated in India, as noted in the ‘OtherMatter’ paragraphwe give in the “Annexure 1” a statement on thematters
specified inparagraphs 3(xxi) of theOrder.

2. As required by Section 143(3) of theAct, based on our audit and on the consideration of report of the other auditors
on separate financial statements and the other financial information of subsidiaries as noted in the ‘other matter’
paragraphwe report, to the extent applicable, that:

(a) We/the other auditors whose report we have relied upon have sought and obtained all the information and
explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidation of
the financial statements have been kept so far as it appears fromour examination of those books and reports of the
other auditors;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of Change in Equity
dealt with by this Report are in agreementwith the books of accountmaintained for the purpose of preparation of the
consolidated financial statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Companies specified
under section 133 of theAct, readwithCompanies (IndianAccountingStandards)Rules 2015, as amended

(e) On the basis of the written representations received from the directors of the Holding Company as on March 31,
2023 taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors
whoare appointed under Section 139 of the Act, of its subsidiary companies none of the directors of the Group’s
companies incorporated in India is disqualified as onMarch 31, 2023 from being appointed as a director in terms of
Section 164 (2) of theAct;

(f) With respect to the adequacy of the internal financial controls with reference to consolidated financial statements of
the Holding Company and its subsidiary companies incorporated in India, and the operating effectiveness of such
controls, refer to our separateReport in “Annexure 2” to this report;

(g)In our opinion, the managerial remuneration for the year ended March 31, 2023 has been paid / provided by the
Holding Company and its subsidiaries which are companies incorporated in India to their directors in accordance
with the provisions of section 197 readwithScheduleV to theAct;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us and based on the consideration of the report of the other auditors on
separate financial statements as also the other financial information of the subsidiaries as noted in the ‘Other
matter’ paragraph:
i. The consolidated financial statements disclose the impact of pending litigations on its consolidated financial

position of the Group in its consolidated financial statements – Refer Note 29 to the consolidated financial
statements;

ii. The Group did not have any material foreseeable losses in long-term contracts including derivative contracts
during the year endedMarch 31, 2023;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
HoldingCompanyanditssubsidiarieswhicharecompaniesincorporatedinIndiaduringtheyearendedMarch31,2023.

iv. a) The respectivemanagements of theHoldingCompany and its subsidiarieswhich are companies incorporated
inIndia whose financial statements have been audited under the Act have represented to us and the other
auditors of such subsidiaries respectively that, to the best of its knowledge and belief, other than as disclosed in
the note 40(viii) to the consolidated financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the Holding Company or
any of such subsidiaries, to or in any other persons or entities, including foreign entities (“Intermediaries”), with
the understanding,whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest inotherpersons or entities identified in any manner whatsoever by or on behalf of the
respectiveHoldingCompanyoranyofsuchsubsidiaries (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of theUltimateBeneficiaries;
b) The respective managements of the Holding Company and its subsidiaries which are companies
incorporated in India whose financial statements have been audited under the Act have represented to us and
the other auditors of such subsidiaries respectively that, to the best of its knowledge and belief, other than as
disclosed in the note 40(ix) to the consolidated financial statements, no funds have been received by the
respectiveHoldingCompany or any of such subsidiaries from any persons or entities, including foreign entities
(“FundingParties”), with the understanding, whether recorded in writing or otherwise, that theHoldingCompany
or any of such subsidiaries shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in anymannerwhatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of theUltimate Beneficiaries; and

c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances
performed by us and that performed by the auditors of the subsidiaries which are companies incorporated in
India whose financial statements have been audited under the Act, nothing has come to our or other auditor’s
notice that has caused us or the other auditors to believe that the representations under sub-clause (a) and (b)
contain any materialmis-statement.
v. No dividend has been declared or paid during the year by the Holding Company and its subsidiaries companies,

incorporated in India.
vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable only w.e.f.April 1, 2023 for the

Holding Company and its subsidiaries companies incorporated in India, hence reporting under this clause is
not applicable

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
per Sanjay Bachchani
Partner
Membership Number: 400419
UDIN: 23400419BGTGQJ6982
Place of Signature: Gurugram
Date: May 29, 2023

ANNEXURE 1 REFERRED TO IN PARAGRAPH 1 OF THE REPORT ON THE OTHER LEGAL AND REGULATORY
REQUIREMENTS
Re:NIIT Learning SystemsLimited (Formerly known as Mindchampion Learning SystemsLimited) (‘the Group’)

(xxi) Qualification or adverse remarks by the respective auditors in the Companies (Auditors Report) Order (CARO)
reports of the companies included in the consolidated financial statements are:
S.
No.

Name CIN Clause numberof the
CARO report which is
qualified or adverse

Holding company/
subsidiary company

1 NIIT Learning Systems U72200HR2001PLC099478 Holding Company Clause vii(a)
Limited (Formerly known
as Mindchampion Learning
Systems Limited)

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
per Sanjay Bachchani
Partner
Membership Number: 400419
UDIN: 23400419BGTGQJ6982
Place of Signature: Gurugram
Date: May 29, 2023

ANNEXURE 2 TO THE INDEPENDENTAUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL
STATEMENTS OF NIIT LEARNING SYSTEMS LIMITED (FORMERLY KNOWN AS MIND CHAMPION LEARNING
SYSTEMS LIMITED)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)
In conjunction with our audit of the consolidated financial statements of NIIT Learning Systems Limited (Formerly
Known as Mindchampion Learning Systems Limited) (“the Company”) (hereinafter referred to as the “Holding
Company”) as of and for the year ended March 31, 2023, we have audited the internal financial controls with
reference to consolidated financial statements of the Holding Company and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “theGroup”) which are companies incorporated in India, as of that date.
Management’s Responsibility for Internal Financial Controls
The respective Board of Directors of the companies included in the Group, which are companies incorporated in
India, are responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Holding Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under theCompaniesAct, 2013.
Auditor’s Responsibility
Our responsibility is to express an opinion on the Holding Company's internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordancewith theGuidanceNote
onAudit of Internal Financial ControlsOver Financial Reporting (the “GuidanceNote”) and theStandards onAuditing,
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both,
issued by ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to consolidated financial statements was established and maintained and if such controls operated
effectively in allmaterial respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to consolidated financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to consolidated financial statements included obtaining an understanding of internal
financial controls with reference to consolidated financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controlswith reference to consolidated financial statements.
Meaning of Internal Financial ControlsWithReference toConsolidated Financial Statements
A company's internal financial control with reference to consolidated financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.Acompany's internal
financial control with reference to consolidated financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordancewith generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have amaterial effect on
the financial statements.
Inherent Limitations of Internal Financial ControlsWithReference to ConsolidatedFinancial Statements
Because of the inherent limitations of internal financial controls with reference to consolidated financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraudmay occur and not be detected.Also, projections of any evaluation of the internal financial controls with
reference to consolidated financial statements to future periods are subject to the risk that the internal financial
controls with reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliancewith the policies or proceduresmaydeteriorate.
Opinion
In our opinion, the Group which are companies incorporated in India, have, maintained in all material respects,
adequate internal financial controls with reference to consolidated financial statements and such internal financial
controls with reference to consolidated financial statements were operating effectively as at March 31, 2023, based
on the internal control over financial reporting criteria established by the Holding Company considering the essential
components of internal control stated in theGuidanceNote issued by the ICAI.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
per Sanjay Bachchani
Partner
Membership Number: 400419
UDIN: 23400419BGTGQJ6982
Place of Signature: Gurugram
Date: May 29, 2023

As at
March 31, 2023

ASSETS
Non-current assets
Property, plant and equipment 3 349.68 122.76
Goodwill 4 4,342.26 344.17
Other intangible assets 4 1,161.74 687.09
Right-of-use assets 6(ii) 120.33 37.08
Intangible assets under development 4 118.10 24.52
Financial assets
Other financial assets 7(iii) 27.01 24.51
Deferred tax assets (net) 8(i) 191.71 160.28
Income tax assets (net) 8(ii) 124.23 7.65
Other non-current assets 9 9.65 60.13
Total non-current assets 6,444.71 1,468.19
Current assets
Inventories 10 1.26 5.42
Financial assets
Investments 7(i) 2,826.13 994.19
Trade receivables 7(ii) 2,155.36 1,394.30
Cash and cash equivalents 7(iv) 2,559.70 2,531.18
Bank balances other than above 7(v) 225.91 994.45
Other financial assets 7(iii) 2,653.37 1,941.63
Other current assets 9 202.29 153.33
Total current assets 10,624.02 8,014.50
TOTAL ASSETS 17,068.73 9,482.69
EQUITY AND LIABILITIES
EQUITY
Equity share capital 11 269.14 1,155.64
Other equity 12
Reserves and surplus 12(i) 6,997.40 3,965.00
Other reserves 12(ii) 436.34 331.28
TOTAL EQUITY 7,702.88 5,451.92
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 13(i) 916.34 -
Lease liabilities 6(ii) 99.53 7.88
Other financial liabilities 13(iii) 2,037.85 -
Deferred tax liabilities (net) 8(i) 14.03 15.38
Total non-current liabilities 3,067.75 23.26
Current liabilities
Financial liabilities
Borrowings 13(i) 242.26 80.37
Lease liabilities 6(ii) 30.77 29.86
Trade payables 13(ii) 1,006.48 882.47
Other financial liabilities 13(iii) 3,340.34 1,477.86
Provisions 14 265.21 257.86
Income tax liabilities (net) 8(ii) 76.25 179.96
Other current liabilities 15 1,336.79 1,099.13
Total current liabilities 6,298.10 4,007.51
TOTAL LIABILITIES 9,365.85 4,030.77
TOTAL EQUITY AND LIABILITIES 17,068.73 9,482.69

Consolidated Balance Sheet as at March 31, 2023
(All Amounts in Rs. Million, unless otherwise stated)

Notes As at
March 31, 2022

Theaccompanying notes forman integral part of these consolidated financial statements.
As per our report of even date

Year ended
March 31, 2023

INCOME
Revenue from operations 16 13,617.87 11,323.24
Other Income 17 150.81 139.39
Total Income 13,768.68 11,462.63
EXPENSES
Purchase of stock-in-trade 2.53 40.46
Change in inventories of stock-in-trade 10 4.16 11.78
Employee benefit expenses 18 6,942.03 5,733.80
Professional & technical outsourcing expenses 2,468.95 1,702.78
Finance costs 19 128.97 10.42
Depreciation and amortisation expenses 3,4 & 6(ii) 471.33 422.84
Other expenses 20 1,279.92 918.21
Total Expenses 11,297.89 8,840.29
Profit before exceptional items and tax 2,470.79 2,622.34
Exceptional items 22 (185.92) (0.30)
Profit before tax 2,284.87 2,622.04
Tax expense: 23
- Current tax 400.71 584.60
- Deferred tax charge/ (credit) (38.01) 16.86
Total tax expense 362.70 601.46
Profit for the year 1,922.17 2,020.58
Other comprehensive income
Items that will not be reclassified to profit or loss
a) Remeasurement of the defined benefit obligation 24 34.90 (48.46)
b) Exchange differences on translation 12(ii) 123.59 48.29
of foreign operations

c) Income tax effect (8.79) 12.31
149.70 12.14

Items that will be reclassified to profit or loss
a) Fair value changes on cash flow hedges, net 12(ii) (18.53) (1.46)
b) Income tax effect - -

(18.53) (1.46)
Other comprehensive income for the year, net of tax 131.17 10.68
Total comprehensive income for the year 2,053.34 2,031.26
Profit attributable to
Owners of NIIT Learning Systems Limited 1,922.17 2,020.58

1,922.17 2,020.58
Other comprehensive income attributable to:
Owners of NIIT Learning Systems Limited 131.17 10.68

131.17 10.68
Total comprehensive income attributable to
Owners of NIIT Learning Systems Limited 2,053.34 2,031.26

2,053.34 2,031.26
Earnings per equity share [Face Value 32
Rs. 2 each (previous year Rs. 10 each)]
- Basic 14.31 17.48
- Diluted 13.97 17.48

Consolidated Statement of Profit and Loss for the year ended March 31, 2023
(All Amounts in Rs. Million, unless otherwise stated)

Notes Year ended
March 31, 2022

Theaccompanying notes forman integral part of these consolidated financial statements.

CASH FLOW STATEMENT
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Balance as atApril 1, 2021 (Equity shares ofRs. 10 each) 11,55,64,072 1,155.64
Issued during the year - -
Balanceas at March31, 2022 (Equity shares ofRs. 10 each) 11,55,64,072 1,155.64
CancelledPursuant toSchemeofArrangement (Equity shares ofRs. 10 each) (11,55,64,072) (1,155.64)
Share SuspenseAccount
Shares tobe issuedPursuant toSchemeofArrangement (Equity sharesofRs.2each) 13,45,64,360 269.14
Balanceas at March31, 2023 (Equity sharesof Rs. 2 each) 13,45,64,360 269.14

Consolidated Statement of Changes in Equity for the year ended March 31, 2023

(All Amounts in Rs. Million, unless otherwise stated)
Number AmountParticulars

a) Equity Share Capital [refer notes 11(b) and 37]

b) Other Equity

Particulars
Other ReservesReserves and Surplus

Capital
Reserve

Employees
Stock Option
Outstanding

Retained
Earnings

Hedging
Reserve
Account

Currency
Translation
Reserve

Total
other
equity

Balanceas atApril 1, 2021 - - (1,147.94) - - (1,147.94)
Transferred pursuant toSchemeof - 85.36 3,708.79 9.75 274.70 4,078.60
Arrangement (Refer note 37)
Balancepursuant to Schemeof - 85.36 2,560.85 9.75 274.70 2,930.66
Arrangement
Profit for the year - - 2,020.58 - - 2,020.58
Othercomprehensive income(netof tax) - - (36.15) (1.46) 48.29 10.68
Totalcomprehensiveincomefortheyear - - 1,984.43 (1.46) 48.29 2,031.26
ShareBasedPayments (Refer note 25) - 124.98 - - - 124.98
Dividend (Refer note 31) - - (743.64) - - (743.64)
Adjustment pursuant to theSchemeof - (60.84) 13.86 - - (46.98)
Arrangement (Refer note 37)
Balanceas at March31, 2022 - 149.50 3,815.50 8.29 322.99 4,296.28
Balanceas atApril 1, 2022
CancelledPursuant toSchemeof - - 1,152.34 - - 1,152.34
Arrangement (Refer note 37)
Creation ofCapital Reserve 3.30 - - - - 3.30
Total as atApril 01, 2022 3.30 149.50 4,967.84 8.29 322.99 5,451.92
Profit for the year - - 1,922.17 - - 1,922.17
Othercomprehensive income(netof tax) - - 26.11 (18.53) 123.59 131.17
Totalcomprehensiveincomefortheyear - - 1,948.28 (18.53) 123.59 2,053.34
ShareBasedPayments (Refer note 25) - 225.60 - - - 225.60
Shares to be issuedPursuant to - - (269.14) - - (269.14)
SchemeofArrangement
Adjustment pursuant to theSchemeof - (68.98) 41.00 - - (27.98)
Arrangement (Refer note 37)
Balanceas at March31, 2023 3.30 306.12 6,687.98 (10.24) 446.58 7,433.74

Theaccompanying notes forman integral part of these consolidated financial statements.

Consolidated Statement of Cash Flows for the year ended March 31, 2023
(All Amounts in Rs. Million, unless otherwise stated)

March 31, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional items and tax 2,470.79 2,622.34
Adjustments to reconcile profit before tax to net cash flows
Depreciation and Amortisation 471.33 422.84
Finance Cost 35.78 9.71
Interest Income (83.73) (106.64)
Gain on termination of leases (0.14) (11.10)
Unwinding of discount on borrowings and deferred payment liability 1.10 0.71
Profit on sale/ disposal of Property, Plant and Equipment and Intangible assets (net) (2.74) (0.87)
Net gain on Investment carried at fair value through profit and loss (54.02) (2.27)
Fair value gain/ loss on contingent consideration 92.09 -
Allowance/ Write off of Doubtful Debts (net of reversal) (4.63) (7.81)
Allowance for Doubtful Advances (net of reversal) 0.69 0.14
Allowance for Unbilled Revenue - 2.89
Allowance for Slow/ Non-moving Inventory/ (Written back) - (net) (0.75) 1.95
Liabilities/ Provisions no longer required written back (0.55) (1.61)
Unrealised Foreign Exchange Gain (net) 25.35 (6.01)
Share Based Payments 225.60 124.98
Operating cash flows before working capital changes 3,176.17 3,049.25
Working Capital Adjustments
(Decrease)/ Increase in Trade Payables (36.36) 192.73
(Decrease)/ Increase in Other Non Current Financial Liabilities (22.88) -
(Decrease)/ Increase in Other Current Liabilities (103.88) 50.65
(Decrease)/ Increase in Other Current Financial Liabilities 889.75 (140.10)
(Decrease)/ Increase in Short-Term Provisions 41.47 (57.36)
(Increase)/ Decrease in Trade Receivables (417.55) (149.15)
(Increase)/ Decrease in Inventories 4.91 9.82
(Increase)/ Decrease in Other Non Current Assets (0.38) 15.26
(Increase)/ Decrease in Other Current Assets (46.32) (8.78)
(Increase)/ Decrease in Other Current Financial Assets (1,242.62) 264.93
(Increase)/ Decrease in Other Non Current Financial Assets (1.09) 4.18
Net cash flow generated from operations before tax 2,241.22 3,231.43
Direct Tax- (paid including TDS)/ refund received (net) (624.56) (465.77)
Net Cash flow generated from operating activities (A) 1,616.66 2,765.66
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment (406.58) (189.63)
(including Capital Work-in-progress, internally developed intangibles & Capital Advances)
Proceeds from sale of property, plant and equipment 7.07 -
(Placement) / Encashment of Fixed Deposits from Banks (Net) 1,307.21 (1,434.93)
(Placement) / Encashment of Deposits with / from other Financial Institutions (Net) 151.00 972.78
Proceeds from sale of mutual funds 122.46 46.50
Purchase of mutual funds (2,051.38) (141.49)
Payment towards acquisition of businesses (Refer Note 38) (1,803.84) (40.83)
Expenses in relation to acquisition of business (Refer Note 22) (94.56) -
Expenses in relation to scheme of arrangement (Refer Note 22) (9.08) (0.30)
Interest received 123.92 123.16
Net Cash flows generated from Investing activities (B) (2,653.78) (664.74)

March 31, 2022

Consolidated Statement of Cash Flows for the year ended March 31, 2023
(All Amounts in Rs. Million, unless otherwise stated)

March 31, 2023 March 31, 2022
C. CASH FLOW FROM FINANCING ACTIVITIES:
Payment of lease liabilities (38.87) (61.24)
Repayment of long term borrowings 1,089.62 (129.25)
Interest paid (31.20) (4.35)
Dividend paid to equity share holders of the Holding Company - (743.64)
Net Cash flow used in from Financing activities (C) 1,019.55 (938.48)
Net Increase in cash & cash equivalents (A) + (B) + ( C) (17.57) 1,162.44
Adjustment on account of Foreign Exchange Fluctuations 46.09 48.58
Cash and Cash equivalents as at the beginning of the year (Note 1) 2,531.18 1,320.16
Cash and cash equivalents as at the end of the year 2,559.70 2,531.18
Notes: Reconciliation of cash and cash equivalents as per the cash flow statement
Particulars March 31, 2023 March 31, 2022
Composition of Cash and cash equivalents included in the statement
of cash flows comprise of the following balance sheet amounts:
Cash and cash equivalents as per the balance sheet [Refer note 7(iv)] 2,559.70 2,531.18
Cash and cash equivalents as at the end of the year 2,559.70 2,531.18
2) Figures in parenthesis indicate cash outflow.
3) The Consolidated Statement of Cash Flows has been prepared using the indirect method as set out in Ind AS 7.

Notes to the ConsolidatedFinancial Statements for the year endedMarch31, 2023
1 Corporate Information

NIIT Learning Systems Limited (Formerly known asMindchampion Learning Systems Limited), (' theCompany') was
set up in 2001 and was involved in the research and development activities for the purpose of discovering the extent
to which poor children in rural and slum areas in India can access and learn from web based curriculum using a
purpose built 'Internet Kiosk'. Pursuant to the Scheme of Arrangement, the CLG Business Undertaking of NIIT
Limited got transferred to theCompany.
Pursuant to the transfer, the Company helps leading companies across 30 countries transform their learning
ecosystems while increasing the business value of learning. Trusted by the world’s leading companies, NIIT MTS
provides high-impact managed learning solutions that weave together the best of learning theory, technology,
operations, and services to enable a thrivingworkforce.
The Company has comprehensive suite of Managed Training Services includes Custom Content and Curriculum
Design, LearningDelivery, LearningAdministration,StrategicSourcing, LearningTechnology, andL&Dconsulting services.
The company also offers specialized solutions including immersive learning, customer education, talent pipeline as a
service,DE&Itraining,digital transformationandITtrainingaswellas leadershipandprofessionaldevelopmentprograms.
The registered place of business of the Company is Plot No. 85, Sector - 32, Institutional Area, Gurugram - 122001
(Haryana) India. During the previous year, the name of the Company has been changed from “Mindchampion
Learning Systems Limited” to “NIIT Learning Systems Limited” w.e.f. January 18, 2022 vide certificate of incorporation
issued byMinistry of CorporateAffairs,Government of India."

2 SignificantAccounting Policies
This note provides a list of the significant accounting policies adopted in the preparation of these consolidated
financial statements. These policies have been consistently applied to all the period presented, unless otherwise
stated.

a) Basis of preparation
(i) Compliancewith IndAS

These consolidated financial statements (‘financial statements’) have been prepared in accordance with the
Indian Accounting Standard (‘Ind AS’) notified under section 133 of the Companies Act, 2013, read with the
Companies (Indian Accounting Standards) Rules as amended from time to time by the Ministry of Corporate
Affairs (‘MCA’).

The financial statements are based on the classification provisions contained in Ind AS 1, ‘Presentation of Financial
Statements’ and division II of schedule III of the CompaniesAct 2013. Further, for the purpose of clarity, various items
are aggregated in the statement of profit and loss and balance sheet. Nonetheless, these items are dis-aggregated
separately in the notes to the consolidated financial statements, where applicable or required. All the amounts
included in the financial statements are reported in Millions of Indian Rupees (‘Rupees’ or ‘Rs.’) and are rounded to
the nearestMillion, within two decimals, except per share data and unless stated otherwise.
Reference in these consolidated financial statements to "the Group" shall mean to include NIIT Learning Systems
Limited and its subsidiaries, consolidated in these financial statements, unless otherwise stated.
(ii) Basis of measurement
The financial statements have beenprepared on a historical cost basis, except for the following:
a) financial assets and liabilities (including derivative instruments) aremeasured at fair value or amortised cost.
b) defined benefit plans – plan assetsmeasured at fair value.
c) share-based payments (ESOP’s) aremeasured at fair value.

b) Basis of consolidation
(i) The consolidated financial statements incorporate the financial statements of theCompany and entities controlled by

theCompany (its subsidiaries)madeup to 31March each year. Control is achievedwhen theCompany:
• has the power over the investee;
• is exposed, or has rights, to variable returns from its involvementwith the investee; and
• has the ability to use its power to affects its returns.
The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one ormore of the three elements of control listed above.
When the Company has less than amajority of the voting rights of an investee, it considers that it has power over the
investee when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the
investee unilaterally. The Company considers all relevant facts and circumstances in assessing whether or not the
Company’s voting rights in an investee are sufficient to give it power, including:
• the size of the Company’s holding of voting rights relative to the size and dispersion of holdings of the other vote

holders;
• potential voting rights held by theCompany, other vote holders or other parties;
• rights arising fromother contractual arrangements; and
• any additional facts and circumstances that indicate that the Company has, or does not have, the current ability to

direct the relevant activities at the time that decisions need to be made, including voting patterns at previous
shareholders’meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases when the
Company loses control of the subsidiary. Specifically, the results of subsidiaries acquired or disposed of during the
year are included in profit or loss from the date theCompany gains control until the datewhen theCompany ceases to
control the subsidiary.
Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies
used into linewith theGroup’s accounting policies.
All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between the
members of theGroup are eliminated on consolidation.
Non-controlling interests in subsidiaries are identified separately from the Group’s equity therein. Those interests of
non-controlling shareholders that are present ownership interests entitling their holders to a proportionate share of
net assets upon liquidation may initially be measured at fair value or at the non-controlling interests’ proportionate
share of the fair value of the acquiree’s identifiable net assets. The choice ofmeasurement ismade on an acquisition-
by-acquisition basis. Other non-controlling interests are initially measured at fair value. Subsequent to acquisition,
the carrying amount of non-controlling interests is the amount of those interests at initial recognition plus the non-
controlling interests’ share of subsequent changes in equity.
Profit or loss and each component of other comprehensive income are attributed to the owners of the Company and
to the non-controlling interests. Total comprehensive income of the subsidiaries is attributed to the owners of the
Company and to the non-controlling interests even if this results in the non-controlling interests having a deficit
balance.
Changes in the Group’s interests in subsidiaries that do not result in a loss of control are accounted for as equity
transactions. The carrying amount of theGroup’s interests and the non-controlling interests are adjusted to reflect the
changes in their relative interests in the subsidiaries. Any difference between the amount by which the non-
controlling interests are adjusted and the fair value of the consideration paid or received is recognised directly in
equity and attributed to the owners of theCompany.
When the Group loses control of a subsidiary, the gain or loss on disposal recognised in profit or loss is calculated as
the difference between (i) the aggregate of the fair value of the consideration received and the fair value of any
retained interest and (ii) the previous carrying amount of the assets (including goodwill), less liabilities of the
subsidiary and any non-controlling interests. All amounts previously recognised in other comprehensive income in
relation to that subsidiary are accounted for as if the Group had directly disposed of the related assets or liabilities of
the subsidiary (i.e. reclassified to profit or loss or transferred to another category of equity as required/permitted by
applicable IndASs). The fair value of any investment retained in the former subsidiary at the date when control is lost
is regarded as the fair value on initial recognition for subsequent accounting under IndAS109when applicable, or the
cost of initial recognition of an investment in an associate or a joint venture.

(ii) Associate:Associate is the entity over which the group has significant influence but not control or joint control. This is
generally the case where the group holds between 20% and 50% of the voting rights. Investments in associate is
accounted for using the equitymethod of accounting (see (iii) below), after initially being recognised at cost.

(iii) Equity method : Under the equity method of accounting, the investments are initially recognised at cost and adjusted
thereafter to recognise the group’s share of the post-acquisition profits or losses of the investee in profit and loss, and
the group’s share of other comprehensive income of the investee in other comprehensive income. Dividends
received or receivable from associates and joint ventures are recognised as a reduction in the carrying amount of the
investment.
When the group’s share of losses in an equity-accounted investment equals or exceeds its interest in the entity,
including any other unsecured long-term receivables, the group does not recognise further losses, unless it has
incurred obligations ormadepayments on behalf of the other entity.
Unrealised gains on transactions between the group and its associates are eliminated to the extent of the group’s
interest in these entities. Unrealised losses are also eliminated unless the transaction provides evidence of an
impairment of the asset transferred. Accounting policies of equity accounted investees have been changed where
necessary to ensure consistencywith the policies adopted by the group.
The carrying amount of equity accounted investments are tested for impairment.

(iv) Changes in ownership interests : The group treats transactions with non-controlling interests that do not result in a
loss of control as transactions with equity owners of the group. A change in ownership interest results in an
adjustment between the carrying amounts of the controlling and non-controlling interests to reflect their relative
interests in the subsidiary.Any difference between the amount of the adjustment to non-controlling interests and any
consideration paid or received is recognisedwithin equity
When the group ceases to consolidate or equity account for an investment because of a loss of control, joint control or
significant influence, any retained interest in the entity is remeasured to its fair value with the change in carrying
amount recognised in profit or loss. This fair value becomes the initial carrying amount for the purposes of
subsequently accounting for the retained interest as an associate, joint venture or financial asset. In addition, any
amounts previously recognised in other comprehensive income in respect of that entity are accounted for as if the
group had directly disposed of the related assets or liabilities. This may mean that amounts previously recognised in
other comprehensive incomeare reclassified to profit or loss.
If the ownership interest in a joint venture or an associate is reduced but joint control or significant influence is
retained, only a proportionate share of the amounts previously recognised in other comprehensive income are
reclassified to profit or losswhere appropriate.

(v) Pursuant to the Scheme of Arrangement, these Consolidated Financial Statements have been prepared for the first
time. (refer note 37)

c) Foreign currency translation
(i) Functional and presentation currency

Items included in the financial statements of each of the Company’s entities are measured using the currency of the
primary economic environment in which the entity operates (‘the functional currency’). The financial statements are
presented in IndianRupee (Rs.), which is theGroup’s presentation currency.

(ii) Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are
generally recognised in profit or loss. They are deferred in equity if they relate to qualifying cash flowhedges.
Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the consolidated
statement of profit and loss, within finance costs. All other foreign exchange gains and losses are presented in the
consolidated statement of profit and loss on a net basiswithin other gains/ (losses).
Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at
the datewhen the fair valuewas determined.

(iii) Foreign operations
The results and financial position of foreign operations (none of which has the currency of a hyperinflationary
economy) that have a functional currency different from the presentation currency are translated into the presentation
currency as follows:
- assets and liabilities are translated at the closing rate at the date of that balance sheet
- income and expenses are translated at average exchange rates (unless this is not a reasonable approximation of
the cumulative effect of the rates prevailing on the transaction dates, in which case income and expenses are
translated at the dates of the transactions), and
-All resulting exchange differences are recognised in other comprehensive income
On consolidation, exchange differences arising from the translation of any net investment in foreign entities, and of
borrowings and other financial instruments designated as hedges of such investments, are recognised in other
comprehensive income. When a foreign operation is sold, the associated exchange differences are reclassified to
profit or loss, as part of the gain or loss on sale.
Goodwill and fair value adjustments arising on the acquisition of a foreign operation are treated as assets and
liabilities of the foreign operation and translated at the closing rate.

d) Current - non-current classification
Assets and liabilities are classified into current and non-current as follows:
Assets
Anasset is classified as currentwhen it satisfies any of the following criteria:
• it is expected to be realised in, or is intended for sale or consumption in, theGroup’s normal operating cycle;
• it is held primarily for the purpose of being traded;
• it is expected to be realisedwithin 12months after the reporting period; or
• it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12

months after the reporting period.
Current assets include the current portion of non-current financial assets. All other assets (including deferred tax
assets) are classified as non-current.
Liabilities
Aliability is classified as currentwhen it satisfies any of the following criteria:
• it is expected to be settled in theGroup’s normal operating cycle;
• it is held primarily for the purpose of being traded;
• it is due to be settledwithin 12months after the reporting period; or
• theCompany does not have an unconditional right to defer settlement of the liability for at least 12months after the
reporting period. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.
Current liabilities include the current portion of non-current financial liabilities. All other liabilities (including deferred
tax liabilities) are classified as non-current.
Operating cycle
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. Based on the nature of operations and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the Group has ascertained its operating cycle being a period of 12
months for the purpose of classification of assets and liabilities as current and non-current.

e) Revenue recognition
Revenue ismeasured at the fair value of the consideration received or receivable.Amounts disclosed as revenue are
net of returns, trade allowances, rebates, discounts and taxes.
When two or more revenue generating activities or deliverables are provided under a single arrangement, each
deliverable that is considered to be a separate deliverable is accounted separately. Where the contracts include
multiple performance obligations, the transaction price is allocated to each performance obligation based on the
standalone selling prices.Where the standalone selling prices are not directly observable, these are estimated based
on expected cost plus margin or residual method to allocate the total transaction price. In cases of residual method,
the standalone selling price is estimated by reference to the total transaction price less the sum of the observable
standalone selling prices of other goods or services promised in the contract.
Services are provided under time and material contracts and fixed price contracts. Revenue from providing services
is recognised over a period of time in the accounting period in which services are rendered. The revenue from time
andmaterial contracts is recognised at the amount towhich theGroup has right to invoice.

In respect of fixedpricecontracts, revenue is recognisedbasedon the technical evaluationof utilizationof servicesasper
the proportionate completion method when no significant uncertainty exists regarding the amount of consideration
thatwill be determined from rendering the service.The customer pays the fixedamount basedonapayment schedule. If
the services rendered by the Company exceed the payment, a contract asset is recognised. If the payment exceed
the services rendered, a contract liability is recognised. Revenue from training is recognised over the period of delivery.
The foreseeable losses on completion of contract, if any, are provided for.
Estimates of revenues, costs or extent of progress towards completion are revised if circumstances change. Any
resulting increase or decrease in estimated revenues or costs are reflected in profit or loss in the period in which the
circumstances that give rise to the revision becomeknown tomanagement.
On certain contracts, where the Company acts as agent, only commission and fees receivable for services rendered
are recognised as revenue. Any third party costs incurred on behalf of the principal that are rechargeable under the
contractual arrangement are not included in revenue.
Revenue in respect of sale of courseware and other physical deliverables is recognised at a point in timewhen these are
delivered, the legal title is passed and the customer has accepted the courseware and other physical deliverables.
In other cases, where courseware is not considered a separate component under a contract, revenue from the
composite course is recognised over the period of the training or the contract period, depending upon the terms and
conditions.
Revenue for providing Technical Information and Reference Material (TIRM) to the business partners is recognised
over the period of the contract.

f) Other Income
(i) Interest income

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest
rate is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to
the gross carrying amount of a financial asset. When calculating the effective interest rate, the Group estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses."

(ii) Dividend income
It is recognisedwhen the right to receive dividend is established.

g) Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
DecisionMaker (CODM).
The CEO & CFO of the Holding Company are considered as chief operating decision makers who assess the
financial performance and position of theGroup, andmake strategic decisions.

h) Government grants
Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant
will be received and the groupwill complywith all attached conditions.
Government grants relating to income are deferred and recognised in the profit or loss over the period on systematic
basis to cover the costs that they are intended to compensate and presentedwithin other income.
Government grants relating to the purchase of property, plant and equipment are included in non-current liabilities as
deferred income and are credited to profit or loss on a straight-line basis over the expected lives of the related assets
and presentedwithin other income.

i) Income taxes
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the
year. Current and deferred taxes are recognised in statement of profit and loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognised in other comprehensive incomeor directly in equity, respectively.
Current income taxes
The current income tax expense includes income taxes payable by the Company, its branches and its subsidiaries in
India and overseas. The current tax payable by the Company and its subsidiaries in India is Indian income tax
payable onworldwide incomeafter taking credit for tax relief available.
The current income tax expense for overseas subsidiaries has been computed based on the tax laws applicable to
each subsidiary in the respective jurisdiction inwhich it operates.
Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance
tax paid and income tax provision arising in the same tax jurisdiction andwhere the relevant tax paying unit intends to
settle the asset and liability on a net basis."
Deferred income taxes
Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the
end of the reporting period and are expected to apply when the related deferred income tax asset is realised or the
deferred income tax liability is settled.
Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amountswill be available to utilise those temporary differences and losses.
Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, branches and associates and interest in joint arrangements where the group is able to
control the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in
the foreseeable future.
Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, branches and associates and interest in joint arrangements where it is not probable that
the differences will reverse in the foreseeable future and taxable profit will not be available against which the
temporary difference can be utilised.
Deferred tax is recognised on any unrealised profits/losses arising from intra-group transactions

j) Leases
Acontract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration.

(i) Group as a lessee
TheGroup accounts for each lease component within the contract as a lease separately from non-lease components
of the contract and allocates the consideration in the contract to each lease component on the basis of the relative
standalone price of the lease component and the aggregate standalone price of the non-lease components.
The Group recognises right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of
the initial measurement of the lease liability adjusted for any lease payments made at or before the commencement
date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by
the lessee in dismantling and removing the underlying asset or restoring the underlying asset or site on which it is
located. The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life
of right-of-use asset. The estimated useful lives of right-of use assets are determined on the same basis as those of
property, plant and equipment. Right-of-use assets are tested for impairment whenever there is any indication that
their carryingamountsmaynotbe recoverable. Impairment loss, if any, is recognised in thestatementofprofitand loss.

(ii) Groupas a lessor
At the inception of the lease theGroup classifies each of its leases as either an operating lease or a finance lease. The
Group recognises lease payments received under operating leases as income on a straight-line basis over the lease
term. In case of a finance lease, finance income is recognised over the lease term based on a pattern reflecting a
constant periodic rate of return on the lessor’s net investment in the lease.When theGroup is an intermediate lessor it
accounts for its interests in the head lease and the sub-lease separately. It assesses the lease classification of a sub
leasewith reference to the right-of-use asset arising from the head lease, not with reference to the underlying asset. If
a head lease is a short term lease to which the Group applies the exemption described above, then it classifies the
sub-lease as an operating lease.
If an arrangement contains lease and non-lease components, the Group applies IndAS 115 Revenue from contracts
with customers to allocate the consideration in the contract.

k) Business Combinations
Business combinations are accounted for using the acquisitionmethod. The cost of an acquisition ismeasured as the
aggregate of the consideration transferredmeasured at acquisition date fair value and the amount of any non
controlling interests in the acquiree. For each business combination, the Group elects whether to measure the non-
controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets.
Acquisition-related costs are expensed as incurred.
At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their acquisition
date fair values. For this purpose, the liabilities assumed include contingent liabilities representing present obligation
and they are measured at their acquisition fair values irrespective of the fact that outflow of resources embodying
economic benefits is not probable.
After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of
impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the
Group’s cash-generating units that are expected to benefit from the combination, irrespective of whether other assets
or liabilities of the acquiree are assigned to those units.
Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted to
their present value as at the date of exchange.The discount rate used is the entity’s incremental borrowing rate, being
the rate at which a similar borrowing could be obtained from an independent financier under comparable terms and
conditions.
If the business combination is achieved in stages, the acquisition date carrying value of the acquirer’s previously held
equity interest in the acquiree is remeasured to fair value at the acquisition date.Any gains or losses arising from such
remeasurement are recognised in profit or loss or other comprehensive income, as appropriate.
When the consideration transferred by the Group in a business combination includes a contingent consideration
arrangement, the contingent consideration is measured at its acquisition-date fair value and included as part of the
consideration transferred in a business combination. Changes in fair value of the contingent consideration that
qualify asmeasurementperiodadjustmentsareadjusted retrospectively,withcorrespondingadjustmentsagainstGoodwill/
capital reserve. Measurement period adjustments are adjustments that arise from additional information obtained
during the ‘measurement period’ (which cannot exceed one year from the acquisition date) about facts and
circumstances that existed at the acquisition date.
The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as
measurement period adjustments depends on how the contingent consideration is classified. Contingent
consideration that is classified as equity is not remeasured at subsequent reporting dates and its subsequent
settlement is accounted for within equity. Other contingent consideration is remeasured to fair value at subsequent
reporting dateswith changes in fair value recognised in profit or loss.

l) Investments andother financial assets
(i) Classification
TheGroup classifies its financial assets in the followingmeasurement categories:
• those to bemeasured subsequently at fair value (either through other comprehensive income, or through profit or

loss), and
• thosemeasured at amortised cost.
The classification depends on the Group’s business model for managing the financial assets and the contractual
terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive
income. For investments in debt instruments, this will depend on the business model in which the investment is held.
For investments in equity instruments, this will depend on whether the Group hasmade an irrevocable election at the
timeof initial recognition to account for the equity investment at fair value through other comprehensive income.
The Group reclassifies debt investments when and only when its business model for managing those assets
changes.

(ii) Measurement
At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.
Financial assets with embedded derivatives are considered in their entirety when determining whether their cash
flowsare solely payment of principal and interest.
Debt instruments
Subsequent measurement of debt instruments depends on the Group’s business model for managing the asset and
the cash flow characteristics of the asset. There are threemeasurement categories into which the group classifies its
debt instruments:
Amortised Cost :Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is
subsequentlymeasured at amortised cost and is not part of a hedging relationship is recognised in profit or loss when
the asset is derecognised or impaired. Interest income from these financial assets is included in finance incomeusing
the effective interest ratemethod.
Fair value through other comprehensive income (FVOCI): Assets that are held for collection of the contractual cash
flows and for selling the financial assets, where the asset’s cash flow represents solely payments of principal and
interest, are measured at fair value through other comprehensive income (FVOCI). Movements in the carrying
amount are taken throughOCI, except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised, the
cumulative gain or loss previously recognised inOCI is reclassified fromequity to profit or loss and recognised in
other gains/ (losses). Interest income from these financial assets is included in other income using the effective
interest ratemethod.
Fair value through profit or loss:Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through
profit or loss and is not part of a hedging relationship is recognised in profit or loss and presented net in the statement
of profit and losswithin other gains/(losses) in the period inwhich it arises. Interest income from these financial assets
is included in other income.

The accompanying notes forman integral part of these consolidated financial statements.
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(iii) Impairment of financial assets
The Group recognises a loss allowance for expected credit losses on investments in debt instruments that are
measured at amortised cost or at FVOCI, trade receivables and contract assets, financial guarantee contracts, and
certain other financial assets measured at amortised cost such as deferred consideration receivable on disposal of
subsidiaries. The amount of expected credit losses is updated at each reporting date to reflect changes in credit risk
since initial recognition of the respective financial instrument.
The Group recognises lifetime expected credit losses (ECL) for trade receivables and contract assets. The expected
credit losses on these financial assets are estimated using a provision matrix based on the Group’s historical credit
loss experience, adjusted for factors that are specific to the debtors, general economic conditions and an assessment
of both the current as well as the forecast direction of conditions at the reporting date, including time value of money
where appropriate.
For all other financial instruments, the Group recognises lifetime ECL when there has been a significant increase in
credit risk since initial recognition. However, if the credit risk on the financial instrument has not increased significantly
since initial recognition, the Group measures the loss allowance for that financial instrument at an amount equal to
12-monthECL.
Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected
life of a financial instrument. In contrast, 12-monthECLrepresents the portion of lifetimeECLthat is expected to result
fromdefault events on a financial instrument that are possiblewithin 12months after the reporting date.

(iv) Derecognitionof financial assets
Afinancial asset is derecognised onlywhen
• TheGroup has transferred the rights to receive cash flows from the financial asset or
• retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation

to pay the cash flows to one ormore recipients.
Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has
not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognised.
Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of the financial asset, the financial asset is derecognised if the Group has not retained control of the financial asset.
Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

m) Cashandcashequivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value. Bank overdrafts are shownas borrowings in current liabilities in the balance sheet.

n) Trade receivables
Trade receivables are recognised initially at fair value and subsequently adjusted for expected credit loss using the
effective interestmethod.

o) Inventories
Traded goods are stated at the lower of cost or net realisable value. Cost of traded goods comprises cost of
purchases and all other costs incurred in bringing the inventories to their present location and condition. Costs are
assigned to individual items of inventory on the basis weighted-average. Costs of purchased inventory are
determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the ordinary
course of business less the estimated costs of completion and the estimated costs necessary tomake the sale.

p) Derivatives andhedgingactivities
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured to their fair value at the end of each reporting period. The accounting for subsequent changes in fair
value depends onwhether the derivative is designated as a hedging instrument, and if so, the nature of the itembeing
hedged and the type of hedge relationship designated.
For the purpose of hedge accounting, hedges are classified as:
• Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or an

unrecognised firmcommitment;
• Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a particular

risk associatedwith a recognised asset or liability or a highly probable forecast transaction.
At the inception of a hedge relationship, the Group formally designates and documents the hedge relationship to
which the Group wishes to apply hedge accounting and the risk management objective and strategy for undertaking
the hedge. The documentation includes the Group’s risk management objective and strategy for undertaking hedge,
the hedging/ economic relationship, the hedged item or transaction, the nature of the risk being hedged, hedge ratio
and how the entity will assess the effectiveness of changes in the hedging instrument’s fair value in offsetting the
exposure to changes in the hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are
expected to be highly effective in achieving offsetting changes in fair value or cash flows and are assessed on an
ongoing basis to determine that they actually have been highly effective throughout the financial reporting periods for
which theywere designated.
The full fair value of a hedging derivative is classified as a non-current asset or liability when the remainingmaturity of
the hedged item is more than 12 months; it is classified as a current asset or liability when the remaining maturity of
the hedged item is less than 12months.

(i) Cashflowhedges that qualify for hedgeaccounting
The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow hedges is
recognised in the other comprehensive income in cash flow hedging reserve within equity, limited to the cumulative
change in fair value of the hedged item on a present value basis from the inception of the hedge. The gain or loss
relating to the ineffective portion is recognised immediately in profit or loss, within other gains/(losses).
Forward contracts are used to hedge forecast transactions, the group generally designates only the change in fair
value of the forward contract related to the spot component as the hedging instrument. Gains or losses relating to the
effective portion of the change in the spot component of the forward contracts are recognised in other comprehensive
income in cash flow hedging reserve within equity. The change in the forward element of the contract that relates to
the hedged item (‘aligned forward element’) is recognisedwithin other comprehensive income in the costs of hedging
reserve within equity. In some cases, the Group may designate the full change in fair value of the forward contract
(including forward points) as the hedging instrument. In such cases, the gains and losses relating to the effective
portion of the change in fair value of the entire forward contract are recognised in the cash flowhedging reservewithin
equity.
Amounts accumulated in equity are reclassified to profit or loss in the periods when the hedged item affects profit or
loss (for example, when the forecast sale that is hedged takes place).
When a hedging instrument expires, or is sold or terminated, or when a hedge no longer meets the criteria for hedge
accounting, any cumulative deferred gain or loss and deferred costs of hedging in equity at that time remains in equity
until the forecast transaction occurs.When the forecast transaction is no longer expected to occur, the cumulative
gain or loss and deferred costs of hedging that were reported in equity are immediately reclassified to profit or loss
within other gains/(losses).
If the hedge ratio for risk management purposes is no longer optimal but the risk management objective remains
unchanged and the hedge continues to qualify for hedge accounting, the hedge relationship will be rebalanced by
adjusting either the volumeof the hedging instrument or the volumeof the hedged itemso that the hedge ratio aligns
with the ratio used for riskmanagement purposes.Any hedge ineffectiveness is calculated and accounted for in profit
or loss at the time of the hedge relationship rebalancing.

(ii) Fair valuehedges
The change in the fair value of a hedging instrument is recognised in the statement of profit and loss as finance costs.
The change in the fair value of the hedged item attributable to the risk hedged is recorded as part of the carrying value
of the hedged itemand is also recognised in the statement of profit and loss as finance costs.
For fair value hedges relating to items carried at amortised cost, any adjustment to carrying value is amortised
through profit or loss over the remaining termof the hedge using theEIRmethod. EIRamortisationmay begin as soon
as an adjustment exists and no later thanwhen the hedged itemceases to be adjusted for changes in its fair value
attributable to the risk being hedged.
If the hedged item is derecognised, the unamortised fair value is recognised immediately in the statement of profit or
loss.

(iii) Derivatives that are not designatedashedges
The group enters into certain derivative contracts to hedge risks which are not designated as hedges. Such contracts
are accounted for at fair value through profit or loss and are included in other gains/(losses).

q) Property, plant andequipment
TheGroup had applied for the one-time transition exemption of considering the carrying cost on the transition date i.e.
April 01, 2016 as the deemed cost under INDAS, regarded thereafter as historical cost.
Freehold land is carried at historical cost.All other items of property, plant and equipment are stated at historical cost
less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associatedwith the itemwill flow to the group and the cost of the item
can bemeasured reliably. The carrying amount of any component accounted for as a separate asset is de-recognised
when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which
they are incurred.
Depreciationmethods, estimateduseful lives and residual value
Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their
estimated useful lives as follows :

Description of Assets Useful Life
Plant and Equipments including:
- Computers, Printers and related accessories 3 Years
- Computer Servers and Networks 5 Years
- Electronic Equipments 8 Years
- Air Conditioners 10 Years
Office Equipments 5 Years
Furniture, Fixtures & Electric Fittings 7 Years
Leasehold Improvements 3-5 years or lease period, whichever is lower
All other assets (including Vehicles) Lives prescribed under Schedule II to the

Companies Act, 2013
Depreciation is provided on a pro-rata basis on the straight-line method over the useful lives of the assets. The
depreciation charge for each period is recognised in the Statement of Consolidated Profit and Loss. The residual
values is considered as nil.
Theassets’ residual valuesanduseful livesare reviewed, andadjusted if appropriate, at theendof each reportingperiod.
An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.
Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
profit or losswithin income/ (expense).

r) IntangibleAssets
Computer software, Educational content/products -Acquired
These Intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses.
Education content/products-Internally generated
Expenditure on research activities is recognised as an expense in the period in which it is incurred. Development
costs that are directly attributable to the design and testing of identifiable and unique software products controlled by
the group are recognised as intangible assetswhen the following criteria aremet:
• it is technically feasible to complete the development so that it will be available for use;
• management intends to complete the content/products and use or sell it;
• there is an ability to use or sell the content/products;
• it can be demonstrated how the content/productswill generate probable future economic benefits;
• adequate technical, financial and other resources to complete the development and to use or sell the content/

products are available, and
• the expenditure attributable to the software during its development can be reliablymeasured.
Directly attributable costs that are capitalised as part of the intangible include employee costs and an appropriate
portion of relevant overheads.
Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is
available for use.
Goodwill
Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortised but it is tested for
impairment annually, or more frequently if events or changes in circumstances indicate that it might be impaired, and
is carried at cost less accumulated impairment losses. Gains and losses on the disposal of an entity include the
carrying amount of goodwill relating to the entity sold.
Brand,Consultant'sPool andCustomerRelationships
Brand, Consultant's Pool and Customer Relationships acquired in a business combination are recognised at fair
value at the acquisition date. They have a finite useful life and are subsequently carried at cost less accumulated
amortization and impairment losses except the brand of Life ScienceBusiness,which is infinite.
Amortisationmethodsandperiods
Intangible assets are amortised on a straight line basis over their estimated useful liveswhich are as follows:

Particulars Useful Life
a) Internally Generated (Content and products)
- School based non - IT content 10 Years
- Others 3-5 Years
b) Acquired (Software, contents and products) 3-5 Years
c) Patents 3-5 Years
d) Brand 10 Years
e) Consultant's Pool 7 Years
f) Customer Relationships 4 Years

s) Impairment testingof goodwill and intangible assets
Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those
cash-generating units or Group's cash-generating units that are expected to benefit from the business combination in
which the goodwill arose. The units or Group's units are identified at the lowest level at which goodwill ismonitored for
internalmanagement purposes,which in our case are the operating segments.
Other assets including brand are tested for impairment whenever events or changes in circumstances indicate that
the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less
costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels
for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units).

t) Tradeandother payables
These amounts represent liabilities for goods and services provided to the group prior to the end of financial year
which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due within 12
months after the reporting period. They are recognised initially at their fair value and subsequently measured at
amortised cost using the effective interestmethod.

u) Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest method. Fees paid
on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable
that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the
extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as
a prepayment for liquidity services and amortised over the period of the facility towhich it relates.
Borrowings are derecognised from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been extinguished or
transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognised in profit or loss as other gains/(losses).
Borrowings are classified as current liabilities unless the group has an unconditional right to defer settlement of the
liability for at least 12months after the reporting period.Where there is a breach of amaterial provision of a long-term
loan arrangement on or before the end of the reporting period with the effect that the liability becomes payable on
demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a
consequence of the breach.

v) Borrowingscost
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for
their intended use or sale.
Other borrowing costs are expensed in the period inwhich they are incurred.

w) Provisions
Provisions are recognisedwhen the group has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation and the amount can be reliably
estimated. Provisions are not recognised for future operating losses.
Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an
outflowwith respect to any one item included in the same class of obligationsmay be small.
Provisions aremeasured at the present value ofmanagement’s best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre
tax rate that reflects currentmarket assessments of the time value ofmoney and the risks specific to the liability.
Provisions for onerous contracts are recognised when the expected benefits to be derived by the Group from a
contract are lower than the unavoidable costs of meeting the future obligations under the contract. The provision is
measured at the present value of the lower of the expected cost of terminating the contract and the expected net cost
of continuing with the contract. Before a provision is established the Group recognizes any impairment loss on the
assets associatedwith that contract.

x) Employeebenefits
I. Short-termobligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and aremeasured at the amounts expected to be paidwhen
the liabilities are settled.The liabilities are presented as current employee benefit obligations in the balance sheet.

II. Other long-termemployeebenefit obligations
The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of
the period in which the employees render the related service. They are therefore measured as the present value of
expected future payments to be made in respect of services provided by employees up to the end of the reporting
period using the projected unit credit method. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of
experience adjustments and changes in actuarial assumptions are recognised in profit or loss.
The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional
right to defer settlement for at least twelvemonths after the reporting period, regardless of when the actual settlement
is expected to occur.

III. Post-employment obligations
Thegroup operates the following post-employment schemes:
- Definedbenefit plans such asGratuity andCompensated absences
- Defined contribution plan such as Provident fund, Superannuation fund, Pension fund, National Pension System,
andOverseas plans.
Gratuity
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of
the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit
obligation is calculated annually by actuaries using the projected unit creditmethod.
The present value of the defined benefit obligation denominated in Rs. is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on government bonds that have
termsapproximating to the termsof the related obligation.
The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and
the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.
Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained
earnings in the consolidated statement of changes in equity and in the consolidated balance sheet.
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in profit or loss as past service cost.
Compensatedabsences
Liability in respect of compensated absences is provided for both encashable leave and those expected to be availed.
The Group has defined benefit plans for compensated absences for employees, the liability for which is determined
on the basis of an actuarial valuation at the end of the year using projected unit credit method.Any gain or loss arising
outofsuchvaluation isrecognisedin theConsolidatedStatementofprofitandlossas incomeorexpenseasthecasemaybe.
Accumulated compensated absences, which are expected to be availed within twelve months from the end of the
year are treated as short term employee benefits. The obligation towards the same is measured at the expected
undiscounted cost of accumulated compensated absences expected to be availed based on the unutilised
entitlement at the year end.
Provident fund
The Group makes contribution to the “NIIT LIMITED EMPLOYEES’ PROVIDENT FUND TRUST” for certain entities
in India, which is a defined benefit plan to the extent that the Company has an obligation to make good the shortfall, if
any, between the return from the investments of the trust and the notified interest rate. The Group’s obligation in this
regard is actuarially determined using projected unit credit method and provided for if the circumstances indicate that
theTrustmay not be able to generate adequate returns to cover the interest rates notified by theGovernment.
TheGroup’s contribution towardsProvident Fund is charged toConsolidatedStatement of Profit and Loss.
For employees of the entities not covered above, provident fund contributions are made to the Regional Provident
Fund Commissioner in accordance with the Employee Provident Fund Rules and are accounted as defined
contribution plans and charged toConsolidatedStatement of Profit and Loss.
Superannuation fund
The Group makes defined contribution to the Trust established for the purpose by the Holding company towards
superannuation fund maintained with Life Insurance Corporation of India. The Group has no further obligations
beyond its monthly contributions. Contribution made during the year is charged to Consolidated Statement of Profit
and Loss.
Pension fund
The Group makes defined contribution to a government administered pension fund towards it’s pension plan on
behalf of its employees. The Group has no further obligations beyond its monthly contributions. The contribution
towardsEmployeePensionScheme is charged toConsolidatedStatement of Profit and Loss.
OverseasPlans
In respect of the subsidiaries incorporated outside India, the subsidiaries make defined contributions on a monthly
basis towards the respective retirement plans which are charged to Consolidated Statement of Profit and Loss.
These subsidiaries have no further obligation towards the respective retirement benefits.
National PensionSystem
TheGroupmakes defined contribution towards National Pension System for certain employees for which Group has
no further obligation. Contributionsmadeduring the year are charged toConsolidatedStatement of Profit and Loss.

y) Sharebasedpayments - Employeestockoptionplan (ESOP)
"The fair value of options granted under the ‘NIIT Employee Stock Option Plan 2005’ is recognised as an employee
benefits expense with a corresponding increase in equity. The total amount to be expensed is determined by
reference to the fair value of the options granted:
- including anymarket performance conditions (e.g., the entity’s share price)
- excluding the impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth
targets and remaining an employee of the entity over a specified timeperiod), and

- including the impact of any non-vesting conditions (e.g. the requirement for employees to save or holdings shares
for a specific period of time).

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting
conditions are to be satisfied. At the end of each period, the entity revises its estimates of the number of options that
are expected to vest based on the non-market vesting and service conditions. It recognises the impact of the revision
to original estimates, if any, in profit or loss, with a corresponding adjustment to equity.

z) Share capital
Equity share capital
Issuance of ordinary shares are recognised as equity share capital in equity. Incremental costs directly attributable to
the issuance of newequity shares are recognised as a deduction fromequity, net of any tax effects.

a) Dividends
The final dividend on shares is recorded as a liability on the date of approval by the shareholders and interim
dividends are recorded as a liability on the date of declaration by theCompany's Board ofDirectors.
TheCompany declares and pays dividends in Indian rupees. Companies are required to pay/distribute dividend after
deducting applicable taxes. The remittance of dividends outside India is governed by Indian law on foreign exchange
and is also subject towithholding tax at applicable rates.

ab) Earningsper share
i. Basic earningsper share
Basic earnings per share is calculated by dividing the profit attributable to owners of the Group by the weighted
average number of equity shares outstanding during the financial year.
ii. Diluted earningsper share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into
account:
• the after income tax effect of interest and other financing costs associatedwith dilutive potential equity shares, and
• the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.

ac) Fair valuemeasurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
betweenmarket participants at themeasurement date. The fair valuemeasurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:
- In the principalmarket for the asset or liability, or
- In the absence of a principalmarket, In themost advantageousmarket for the asset or liability
The principal or themost advantageousmarketmust be accessible to/ by theGroup.
All assets and liabilities forwhich fair value ismeasured or disclosed in the financial statements are categorisedwithin
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as awhole:
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity
instruments, traded bonds andmutual funds that have quoted price. The fair value of all equity instruments (including
bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The
mutual funds are valued using the closing net asset value.
Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange
forward contracts) is determined using valuation techniques which maximize the use of observable market data and
rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in
level 3.
This is the case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group determines
whether transfers have occurred between levels in the hierarchy by reassessing categorisation (based on the lowest
level input that is significant to the fair valuemeasurement as awhole) at the end of each reporting period.
For the purpose of fair value disclosures, theGroup has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
TheGroupmeasures financial instruments, such as, investments (other than investment in subsidiaries), at fair value
at each reporting date.

ad) Critical accounting estimates and judgements
In preparing these financial statements, management has made judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.Actual
resultsmay differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively. Information about significant areas of estimation/uncertainty and judgements in applying
accounting policies that have themost significant effect on the financial statements are as follows:
Measurement of definedbenefit obligations: key actuarial assumptions- refer notes 2 x.
Measurement of useful life and residual values of property, plant and equipment -refer note 2 q.
Judgement required to determine grant date fair value technique -refer notes 2 y and 25.
Fair valuemeasurement of financial instruments - refer notes 2 ac and 26.
Judgement required to determine probability of recognition of deferred tax assets - refer note 2 I.
There are no assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustmentwithin the next financial year.

ae) Exceptional items
Exceptional items refer to items of income or expense within the income statement that are of such size, nature or
incidence that their separate disclosure is considered necessary to explain the performance for the period.
Materiality threshold can be used to select items to be disclosed as exceptional on case to case basis. This threshold
would be applied separately for standalone as well as consolidated financial statements. However, in case an item
qualifies for disclosure in standalone financial statements but not in consolidated financial statements or vice versa,
thiswould need to be evaluated on case to case basis.
Basis the above analysis,mainly following itemswould be evaluated for disclosure as exceptional items:
a) Business Combination: Impact of one-time accounting policy alignment / unusual write off / impairment of assets

arising as a result of business combination, including transaction cost.
b) Fair valuation gains on business combination.
c) Reassessment / Change in life of asset (in case of re-evaluation of business/product, impact of all assets specific

to that business/product to be considered for applying the threshold).
d) Disputed regulatory / tax levies including tax rate change having retrospective impact (other than impact on

account of restatement of deferred tax asset / liability for tax rate change) – only impact for the past periods to be
disclosed as exceptional.

e) Provision for other than temporary diminution in the value of non-current investment.
f) Shareholders’dispute settlement arising out ofmerger / acquisition transactions.
g) Write-downs of inventories to net realisable value or of property, plant and equipment to recoverable amount, as

well as reversals of suchwrite-downs.
h) Restructurings of the activities of an entity and reversals of any provisions for the costs of restructuring.

In case of other significant item of income or expense, not covered above, the samewould be evaluated on a case
to case basis for disclosure under exceptional items.

Year endedMarch31, 2022
Grosscarrying amount
Openinggross carrying amount - - - - - -
Pursuant toSchemeof 325.22 69.48 47.21 3.05 18.16 463.12
Arrangement (Refer note 37)
Additions 54.17 - - 15.73 - 69.90
Disposals 36.23 6.70 3.44 0.18 0.15 46.70
Exchangedifferences 9.01 0.14 0.12 (0.02) 0.03 9.28
Closinggross carryingamount (A) 352.17 62.92 43.89 18.58 18.04 495.60
Accumulateddepreciation
Openingaccumulateddepreciation - - - - - -
Pursuant toSchemeof 243.44 68.77 32.02 2.38 12.41 359.02
Arrangement (Refer note 37)
Depreciation charged during the year 48.74 0.42 4.08 0.58 2.35 56.17
Disposals 35.11 6.55 2.33 0.18 0.13 44.30
Exchange differences 1.72 0.15 0.07 (0.02) 0.03 1.95
Closingaccumulateddepreciation(B) 258.79 62.79 33.84 2.76 14.66 372.84
Net carryingamount (A-B) 93.38 0.13 10.05 15.82 3.38 122.76
Year endedMarch31, 2023
GrossCarryingamount
Openinggross carryingamount 352.17 62.92 43.89 18.58 18.04 495.60
Acquired through business 10.34 - - - - 10.34
combination (refer note 38)
Additions 103.52 34.50 112.10 39.35 27.01 316.48
Disposals 57.22 21.58 26.57 - 0.93 106.30
Exchange differences 4.75 1.39 0.91 (0.01) 0.14 7.18
Closinggross carrying amount ( c ) 413.56 77.23 130.33 57.92 44.26 723.30
AccumulatedDepreciation
Openingaccumulateddepreciation 258.79 62.79 33.84 2.76 14.66 372.84
Acquired through business 9.29 - - - - 9.29
combination (refer note 38)
Depreciation charged during the year 60.92 8.90 9.48 7.37 3.14 89.81
Disposals 56.44 21.58 23.17 - 0.89 102.08
Exchangedifferences 3.22 0.32 0.15 (0.01) 0.08 3.76
Closingaccumulateddepreciation(D) 275.78 50.43 20.30 10.12 16.99 373.62
Net carrying amount (C-D) 137.78 26.80 110.03 47.80 27.27 349.68

Particulars Plant &
Equip
ments

Leasehold
Improvements

Furniture
&

Fixtures

Vehicles Office
Equipments

Total
Tangible
Assets

3 Property, Plant and Equipment (All Amounts in Rs. Million, unless otherwise stated)

4 Other Intangible Assets, Goodwill and Intangible assets under development

Particulars Consu-
ltant's
Pool

Customer
Relation-
ships

Total
Intangibles
Assets

other than
Goodwill

and Intangi-
ble assets
under

development

Goodwill
[Refer

note 4(a)]

Intangible
assets
under

develop-
ment

(footnote i)

Total
Intangible
Assets

(All Amounts in Rs. Million, unless otherwise stated)
Brand
[Refer

note 4(a)]

Internally
Generated
(footnote i)

Year endedMarch31, 2022
Grosscarryingamount
Openinggrosscarryingamount - - - - - - - - -
Pursuant toSchemeofArrangement 1,839.37 20.44 88.53 - - 1,948.34 331.78 41.90 2,322.02
(Refer note 37)
Additions 37.28 - - - - 37.28 - 19.90 57.18
Disposals 2.60 2.71 - - - 5.31 - - 5.31
Transfer - - - - - - - (37.28) (37.28)
Exchange differences 53.06 0.19 3.31 - - 56.56 12.39 - 68.95
Closinggross carryingamount (A) 1,927.11 17.92 91.84 - - 2,036.87 344.17 24.52 2,405.56
Accumulatedamortisation and
impairment
Openingaccumulated - - - - - - - - -
amortisation and impairment
Pursuant to SchemeofArrangement 998.11 18.68 - - - 1,016.79 - - 1,016.79
(Refer note 37)
Amortisation charge during the year 311.35 1.01 - - - 312.36 - - 312.36
Impairment charge during the year - - - - - - - - -
Disposals 2.60 2.71 - - - 5.31 - - 5.31
Exchange differences 25.79 0.15 - - - 25.94 - - 25.94
Closingaccumulated amortisation 1,332.65 17.13 - - - 1,349.78 - - 1,349.78
and impairment (B)
Net carryingamount (A-B) 594.46 0.79 91.84 - - 687.09 344.17 24.52 1,055.78
Year endedMarch31, 2023
Grosscarryingamount
Openinggrosscarryingamount 1,927.11 17.92 91.84 - - 2,036.87 344.17 24.52 2,405.56
Acquired through business - 3.59 224.63 101.96 365.19 695.37 4,002.05 - 4,697.42
combination (refer note 38)
Additions 119.03 0.08 - - - 119.11 - 212.61 331.72
Disposals - 0.11 - - - 0.11 - - 0.11
Transfer - - - - - - - (119.03) (119.03)
Exchangedifferences 12.86 0.30 5.72 (0.82) (2.93) 15.13 (3.96) - 11.17
Closinggrosscarryingamount (C ) 2,059.00 21.78 322.19 101.14 362.26 2,866.37 4,342.26 118.10 7,326.73
AccumulatedAmortisation&Impairment
Openingaccumulated amortisation 1,332.65 17.13 - - - 1,349.78 - - 1,349.78
and impairment
Acquired through business - 3.59 - - - 3.59 - - 3.59
combination (refer note 38)
Amortisation charge during the year 286.14 0.74 8.98 5.82 36.49 338.17 - - 338.17
Disposals - 0.11 - - - 0.11 - - 0.11
Exchange differences 12.96 0.26 - - (0.02) 13.20 - - 13.20
Closingaccumulated 1,631.75 21.61 8.98 5.82 36.47 1,704.63 - - 1,704.63
amortisation and impairment (D)
Net carryingamount (C-D) 427.25 0.17 313.21 95.32 325.79 1,161.74 4,342.26 118.10 5,622.10

Software
Acquired

Note
(i)ReferNote 5 for cost incurred during the year on internally generated intangible assets.
(ii) Subsequent to the fair valuation of assets and liabilities pertaining to acquisition, the group recognised intangible

assets (Brand, Consultant's Pool and Customer Relationships) basis the fair valuation report obtained by the
Group.The amortization has been carried out based on useful lives assessed by theGroup.

(All Amounts in Rs. Million, unless otherwise stated)
Reconciliation of Depreciation and Amortisation charged to
Consolidated Statement of Profit and Loss

March 31,
2022

March 31,
2023

(I) Depreciation onProperty, plant and equipment 89.81 56.17
(ii)Amortisation on Intangible assets 338.17 312.36
(iii) Depreciation onRight-of-use assets (Refer note 6) 43.35 54.31
Depreciation/Amortisation recognised inConsolidatedStatement of Profit andLoss 471.33 422.84

(Continue on next page...)

(Continue from page 3..)
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4(a) Impairment testingof goodwill andother intangible assets having indefinite useful lives

For impairment testing, goodwill is allocated to a Cash Generating Unit (CGU) representing the lowest level within the
Group at which goodwill is monitored for internal management purposes, and which is not higher than the Group's
operating segment. Goodwill is tested for impairment at least annually in accordance with the Group's procedure for
determining the recoverable value of each CGU.
The following table sets out the net carrying amount of goodwill & brand (having indefinite useful lives) allocated to
CGUs:

St. Charles Consulting
Group

Life Sciences Practice TotalParticulars

Goodwill Goodwill Brand
As at March 31, 2023 3,969.92 372.34 99.36 4,441.62
As at March 31, 2022 - 344.17 91.84 436.01

The recoverable amount of the CGU is determined on the basis of discounted cash flows (DCF). The DCF of the CGU
is determined based on estimation of the cash flows, the Group is expected to generate in next five years projections
approved by the senior management.
St.CharlesConsultingGroup
The recoverable amount of the St. Charles Consulting Group has been determined based on a value in use
calculation using cash flow projections approved by senior management. Based on which, it was concluded that the
recoverable amount exceeds the carrying value. As a result of this analysis, the Group has not recognised any
impairmentcharge against goodwill in the consolidated statementof profit and loss for the yearended March31, 2023.
LifeSciencesPractice
The recoverable amount of the Life Science Practice CGU has been determined based on a value in use calculation
using cash flow projections approved by senior management. Based on which, it was concluded that the recoverable
amount exceeds the carrying value.As a result of this analysis, the Group has not recognised any impairment charge
against goodwill and brand in the consolidated statement of profit and loss for the year ended March 31, 2023.
KeyAssumptionsused in calculationsof impairment testing:

i) Discount rates - Discount rates represent the current market assessment of the risks specific to each CGU, taking into
consideration the time value of money and individual risks of the underlying assets that have not been incorporated in
the cash flow estimates. The discount rate calculation is based on the specific circumstances of the Group and its
operating segments and is derived from its weighted average cost of capital (WACC). The WACC takes into account
both debt and equity. The cost of equity is derived from the expected return on investment by the Group’s investors.
The cost of debt is based on the interest-bearing borrowings the Group is obliged to service. Segment-specific risk is
incorporated by applying individual beta factors. The beta factors are evaluated annually based on publicly available
market data.
Assumptionsof discount ratesused in impairment testing is asunder:

Particulars
St. Charles Consulting Group 9.50% NA
Life Sciences Practice 9.50% 6.56%

March 31, 2023 March 31, 2022

A rise in the pre-tax discount rate by 5% in the respective CGUs would not result in any impairment of assets as there
is sufficient headroom.

ii) Growth rate estimates – Rates are based on published industry research. Management recognises that the
possibility of new entrants can have a significant impact on growth rate assumptions. The effect of new entrants is not
expected to have an adverse impact on the forecasts.
Assumptionsof growth ratesused in impairment testing is asunder:

Areduction by 5% in the long-term growth rate in the respective CGUs would not result in any impairment.
5 The Group is internally developing new software tools, platforms and content/ courseware. The investments would

further expand the business of the Group in existing and new markets, enhance capabilities of its products and
software and offer more technology based learning products/ solutions to the customers in future. The Group is
confident of its ability to generate future economic benefits out of the above mentioned assets. The costs incurred
towards the development is as follows:

Particulars
St. Charles Consulting Group 3% NA
Life Sciences Practice 3% 3%

March 31, 2023 March 31, 2022

March 31, 2023 March 31, 2022
Year ended

Particulars

Opening Balance 24.52 -
Pursuant to Scheme of Arrangement (Refer note 37) - 41.90
Add:-Expenses capitalised during the year
Salary and other employee benefits (Refer note 18) 88.88 11.66
Professional & technical outsourcing expenses 103.62 3.54
Other expenses (Refer note 20) 20.11 4.70
Less:-Intangible assets capitalised during the year (119.03) (37.28)
Closing Balance 118.10 24.52
Ageing of projects
Project in progress Less than 1 year 1-2 years 2-3 years More than 3 years Total

March 31, 2023 93.58 19.44 5.08 - 118.10
March 31, 2022 19.44 5.08 - - 24.52

6 Leases
6(i) The followingare the amounts recognised in the statement of profit and loss for short term leases:

The Group has entered into leases for office premises, employee accommodations, equipments which are
cancelable at the option of the Group by giving the requisite notice. Aggregate payments during the year under short
term leases are as shown hereunder:

March 31, 2023 March 31, 2022
Year endedParticulars

In respect of Premises* 20.46 23.70
In respect of Equipments** 14.50 33.60
In respect of Vehicles 0.86 2.05

35.82 59.35

* Includes payment in respect of premises for office and employee accommodation.
** Includes payment in respect of computers, printers and other equipments.

6(ii) Right-of-use assets/ (LeaseLiabilities)
The followingare the carrying amount of right-of-use assets recognisedandmovement during the year :

The followingare the carrying amount of Lease liabilities andmovement during the year :

TotalBuildingParticulars Vehicle
As at April 1, 2021
Pursuant to Scheme of Arrangement (Refer note 37) 174.24 9.06 183.30
Additions/Modification - 3.11 3.11
Deletion (80.90) - (80.90)
Depreciation (50.09) (4.22) (54.31)
Translation difference (14.12) - (14.12)
As at March 31, 2022 29.13 7.95 37.08
Acquired through business combination (refer note 38) 10.51 - 10.51
Additions/Modification 115.21 - 115.21
Deletion (7.36) (0.24) (7.60)
Depreciation (39.19) (4.16) (43.35)
Translation difference 8.48 - 8.48
As at March 31, 2023 116.78 3.55 120.33

Total
As at April 1, 2021 -
Pursuant to Scheme of Arrangement (Refer note 37) 196.12
Additions/Modification 2.12
Deletion (88.63)
Accretion of interest 5.43
Payments (61.24)
Translation difference (16.06)
As at March 31, 2022 37.74
Acquired through business combination (refer note 38) 10.95
Additions/Modification 115.22
Deletion (7.60)
Accretion of interest 4.40
Payments (38.87)
Translation difference 8.46
As at March 31, 2023 130.30

March 31, 2023 March 31, 2022Particulars
Lease liabilities (Non-current) 99.53 7.88
Lease liabilities (Current) 30.77 29.86
Total liabilities 130.30 37.74

The following is the break-up of current and non-current lease liabilities :

The following are the amounts recognised in Consolidated Statement of Profit and Loss:

March 31, 2023 March 31, 2022Particulars
Depreciation expense 43.35 54.31
Interest expense on lease liabilities (Refer note 19) 4.40 5.43
Gain on termination of lease assets (Net) (Refer note 17) (0.14) (11.10)
Total 47.61 48.64

There are only fixed rental payable as per the terms of the contracts.
The table below provides details regarding the contractual maturities of lease liabilities :

March 31, 2023 March 31, 2022Particulars
Less than one year 30.77 29.86
One to Two years 31.21 5.39
More than Two years 68.32 2.49
Total Amount 130.30 37.74

March 31, 2023 March 31, 2022
As at

7 Financial Assets Current
7(i)Investment
Carried at Fair Value through statement of profit and loss [Quoted]
Investment in Mutual Funds* 2,127.13 144.19
Carried at amortised cost [Unquoted]
Investment in term deposits with Financial Institution 699.00 850.00

2,826.13 994.19
*Market Value of Quoted Investments 2,127.13 144.19

March 31, 2023 March 31, 2022
As at

7(ii) Trade Receivables Current
Unsecured, considered good 2,155.36 1,394.30
Unsecured - credit impaired 291.00 290.70
Less: Allowance for doubtful debts [Refer note 27(A)] (291.00) (290.70)

2,155.36 1,394.30

(i) Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days.
(ii) Refer note 13(i) for assets pledged.
Ageingof trade receivables as atMarch31, 2023*

Particulars

Undisputed Trade
Receivables - considered good 1,462.98 548.36 3.93 79.63 60.46 - 2,155.36
UndisputedTradeReceivables -credit impaired - - 0.04 5.34 77.02 208.60 291.00
Total 1,462.98 548.36 3.97 84.97 137.48 208.60 2,446.36
Less: Allowance for doubtful debts (291.00)
Total 2,155.36

Not due
Less than 6
Months

6 months-
1 year

1-2 years
1 year

2-3 years More than
3 years

TotalOutstanding for following periods from due date of payment

Ageing of trade receivables as at March 31, 2022*

Particulars

Undisputed Trade Receivables 105.84 1,266.59 10.02 7.82 4.03 - 1,394.30
- considered good
Undisputed Trade Receivables -credit impaired - - - - 24.33 266.37 290.70
Total 105.84 1,266.59 10.02 7.82 28.36 266.37 1,685.00
Less: Allowance for doubtful debts (290.70)
Total 1,394.30

Not due
Less than 6
Months

6 months-
1 year

1-2 years
1 year

2-3 years More than
3 years

TotalOutstanding for following periods from due date of payment

* There are no disputed trade receivables
7(iii) Other financial assets

Particulars

a) Security Deposits
Unsecured, considered good 5.68 4.19 0.81 0.42
Unsecured, considered doubtful 0.81 0.81 - -
Less: Allowance for doubtful deposits (0.81) (0.81) - -

5.68 4.19 0.81 0.42
b) Contract Assets - Unbilled Revenue
Unsecured, considered good (Refer note 16.1) - - 817.09 761.28
Unsecured, considered doubtful - - 2.89 2.89
Less: Provision for doubtful unbilled revenue - - (2.89) (2.89)

- - 817.09 761.28
c)Interest Receivable
Interest Accrued on bank and other deposits 1.32 0.31 30.26 71.67
d)Derivative Asset [Refer note 27 (D)] - - - 16.20
e)Other Receivables - - 1,714.88 463.06
f) Bank deposits
With remaining maturity of more than 12 months* 20.01 20.01 - -
With remaining maturity of less than 12 months - - 90.33 629.00
Total 27.01 24.51 2,653.37 1,941.63

March 31, 2023 March 31, 2022March 31, 2023 March 31, 2022
As at

Non Current Current

*Deposit of Rs. 20.01 Million (Previous year Rs. 20.01 Million) pledged as margin money with bank for issuance of bank
guarantees.
Ageingof unbilled revenue from transactiondate as atMarch31, 2023*

Particulars
Undisputed Unbilled revenue - considered good 800.01 17.08 - - - 817.09
Undisputed Unbilled revenue - credit impaired - - - - 2.89 2.89
Total 800.01 17.08 - - 2.89 819.98
Less: Allowance for doubtful unbilled revenue (2.89)
Total 817.09

Less than 6
Months

6 months-
1 year

1-2 years
1 year

2-3 years More than
3 years

Total

Particulars
Undisputed Unbilled revenue - considered good 761.28 - - - - 761.28
Undisputed Unbilled revenue - credit impaired - - - - 2.89 2.89
Total 761.28 - - - 2.89 764.17
Less: Allowance for doubtful unbilled revenue (2.89)
Total 761.28

Less than 6
Months

6 months-
1 year

1-2 years
1 year

2-3 years More than
3 years

Total
Ageing of unbilled revenue from transaction date as at March 31, 2022*

* There are no disputed unbilled revenue

March 31, 2023 March 31, 2022
As at

7(iv) Cash and cash equivalents

Balance with banks 2,559.70 2,531.18
- Current Accounts 2,559.70 2,531.18

7(v) Cash and cash equivalents
March 31, 2023 March 31, 2022

As at

Bank deposits
-With original maturity of more than 3 months and upto 12 months* 225.91 994.45

225.91 994.45

*Deposits are made with banks for varying periods, depending on the immediate cash requirements of the Group and
to earn interest at the respective term deposit rates.

8TaxAssets (Net)
8(i) Deferred tax assets/ liabilities

March 31, 2023 March 31, 2022
As at

Deferred Tax Assets
The balance comprises temporary differences attributable to:
Tax impact of difference between carrying amount of property, plant and
equipments and Intangible assets in the financial statements and as per Income Tax 10.79 51.95
Difference between carrying value of right of use of assets and lease
liabilities as per Ind AS 116 in the financial statements and as per the Income Tax 2.51 0.08
Provision for employee benefits 65.76 62.83
Provision for doubtful debts, unbilled revenue and others 54.54 30.04
Carry forward losses 52.40 -
Others 3.40 -
Total deferred tax assets (A) 189.40 144.90
Deferred Tax Liabilities
Unrealised gain on investment marked to market (11.71) -
Others (0.01) -
Total deferred tax liabilities (B) (11.72) -
Net deferred tax assets (A-B) 177.68 144.90
Deferred tax assets recognised in Consolidated Balance Sheet 191.71 160.28
Deferred tax liabilities recognised in Consolidated Balance Sheet (14.03) (15.38)
(a) Deferred Tax Assets and Liabilities are being offset as they relate to taxes on income levied by the same governing

taxation laws.
(b) Deferred Tax Asset on brought forward losses has been recognised to the extent of availability of probable future

taxable income to set off the losses.
Movement inDeferredTaxAssets/ (Liabilities)
Movement in deferred tax
assets / (liabilities) (net)

As at April 1, 2021 - - - - - -
Pursuant to Scheme of 52.97 61.62 32.00 - 1.83 148.42
Arrangement (Refer note 37)
(charged)/credited:
- to profit or loss (0.47) (11.49) (3.08) - (1.82) (16.86)
- to other comprehensive income - 12.31 - - - 12.31
- Exchange differences (0.55) 0.39 1.12 - 0.07 1.03
As at March 31, 2022 51.95 62.83 30.04 - 0.08 144.90
(charged)/credited:
- to profit or loss (40.10) 10.71 24.41 40.66 2.33 38.01
- to other comprehensive income - (8.79) - - - (8.79)
- Exchange differences (1.06) 1.01 0.09 3.42 0.10 3.56
As at March 31, 2023 10.79 65.76 54.54 44.08 2.51 177.68

TotalRight-of-
use

assets/
(Lease

Liabilities)

Others including
unabsorbed
business
losses and

unrealized gain

Provision for
doubtful debts,
unbilled revenue

and others

Provision for
Emloyee
Benefits

Property,
Plant and

Equipments
and Intangibles

Assets

Note :
a) Deferred tax assets and liabilities have been determined by applying the income tax rates of respective countries.

Deferred tax assets and liabilities in relation to taxes payable under different tax jurisdictions have not been offset in
consolidated financial statements.

b) Pursuant to Scheme of Arrangement, the Holding Company has reassessed utilization of absorption plan of timing
differences including carry forward business losses and recognised Deferred TaxAssets accordingly.

8(ii) IncomeTaxAssets/ (Liabilities)(net)

March 31, 2023 March 31, 2022

Taxes recoverable
Advance Income Tax 148.52 232.71 331.37 158.15
Less : Provision for Income Tax (24.29) (225.06) (407.62) (338.11)

124.23 7.65 (76.25) (179.96)

March 31, 2023 March 31, 2022
As at

Non Current Current

9 OtherAssets

March 31, 2023 March 31, 2022

i) Capital Advances
Unsecured, considered good 8.90 59.07 - -

8.90 59.07 - -
ii) Advances recoverable in cash or in kind

Unsecured, considered good 0.75 1.06 201.35 151.47
Unsecured, considered doubtful - - 0.03 0.08
Less: Allowance for doubtful advances - - (0.03) (0.08)

0.75 1.06 201.35 151.47
iii) Balanceswith GovernmentAuthorities (net) - - 0.94 1.86

- - 0.94 1.86
9.65 60.13 202.29 153.33

As at the end of the year
Stock-in-trade
Education and Training Material* 1.26 5.42

1.26 5.42
As at the beginning of the year
Stock-in-trade
Education and Training Material* 5.42 17.20

5.42 17.20
(Increase)/ Decrease in Inventories 4.16 11.78

March 31, 2023 March 31, 2022
As at

Non Current Current

* Net of provision for non-moving inventories of Rs. 21.32 Million (Previous year - Rs. 22.07 Million).

11 ShareCapital [Refer note 37]
a)AuthorisedShareCapital

Particulars
As at April 1, 2021 (Equity shares of Rs. 10 each) 12,00,00,000 1,200.00
Addition during the year - -
As at March 31, 2022 (Equity shares of Rs. 10 each) 12,00,00,000 1,200.00
Authorised Share Capital reclassified/reorganised by
reducing the face value of equity shares to Rs. 2
(Rupees Two only pursuant to Scheme of Arrangement) 60,00,00,000 1,200.00
Addition during the year - -
As at March 31, 2023 (Equity shares of Rs. 2 each) 60,00,00,000 1,200.00

Number of shares Amount

Pursuant to the Scheme of Arrangement, the authorised share capital of the Company got reclassified/reorganized
from 120,000,000 equity shares of Rs. 10/- each aggregating to Rs. 1,200 Million to 600,000,000 equity shares of Rs.
2/- each aggregating to Rs. 1,200 Million by reducing the face value of equity shares from Rs. 10/- to Rs. 2/- each.
b)Movement inEquityShareCapital

Subscribed and paid up share capital
As at April 1, 2021 (Equity shares of Rs. 10 each) 11,55,64,072 1,155.64
Issued during the year - -
As at March 31, 2022 (Equity shares of Rs. 10 each) 11,55,64,072 1,155.64
Cancelled pursuant to Scheme of Arrangement (11,55,64,072) (1,155.64)
Share Suspense Account
Shares to be issued pursuant to Scheme of 13,45,64,360 269.14
Arrangement (Equity shares of Rs. 2 each) (Refer note 37)
As at March 31, 2023 (Equity shares of Rs. 2 each) 13,45,64,360 269.14

Number of shares Amount
Equity Shares

c) Terms/ rights attached to equity shares
The Company has only one class of equity shares having par value of Rs. 2 per share. Each holder of equity shares is
entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend (excluding
interim dividend) proposed by the Board of Directors, if any, is subject to the approval of the shareholders in the
ensuingAnnual General Meeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders.
d)Shares reserved for issueunder options
Information relating to Employee Stock Option Plan, including details of options issued, granted, exercised and
lapsed during the financial year and options outstanding at the end of the reporting period/ year, is set out in Note 25.
e)Details of Shareholdersholdingmore than5%shares in theCompany

*Six Equity Shares were registered in the names of individuals, the beneficial interest of which lied with NIIT Limited.
Details of sharesheldbyPromoter andPromoterGroup

As at March 31, 2023

Promoters
NIIT Limited* 11,55,64,072 (11,55,64,072) - 0.00% (100.00%)
Rajendra Singh Pawar - 1,55,000 1,55,000 0.12% 100.00%
Vijay Kumar Thadani - 1,55,000 1,55,000 0.12% 100.00%
Promoter Group
Rajendra Singh Pawar as - 2,24,45,644 2,24,45,644 16.68% 100.00%
Trustee of Pawar Family Trust
Vijay Kumar Thadani as - 2,29,94,229 2,29,94,229 17.09% 100.00%
Trustee of Thadani Family Trust
Arvind Thakur - 5,66,829 5,66,829 0.42% 100.00%
Neeti Pawar and Rajendra Singh Pawar - 4,27,326 4,27,326 0.32% 100.00%
Urvashi Pawar - 56,250 56,250 0.04% 100.00%
Unnati Pawar - 56,242 56,242 0.04% 100.00%
Udai Pawar - 7,500 7,500 0.01% 100.00%
R S Pawar HUF - 2,527 2,527 0.00% 100.00%
V K Thadani HUF - 2,527 2,527 0.00% 100.00%
Renu Kanwar and Vandana Katoch - 2,339 2,339 0.00% 100.00%
Santosh Dogra - 1,687 1,687 0.00% 100.00%
Renuka Vijay Thadani and - 1,000 1,000 0.00% 100.00%
Vijay Kumar Thadani
Kailash K Singh and Yogesh Singh - 750 750 0.00% 100.00%
Janki Jamwal and Neeti Pawar - 652 652 0.00% 100.00%
Janki Jamwal and Pramod Singh Jamwal - 562 562 0.00% 100.00%
Janki Jamwal and Keerti Katoch - 562 562 0.00% 100.00%
Rasina Uberoi - 15,464 15,464 0.01% 100.00%
Rubika Vinod Chablani - 1,687 1,687 0.00% 100.00%

No. of shares
at the beginning
of the year *

Particulars Change
during
the year

No. of shares
at the end
of the year *

% of Total
Shares

% change
during the

year

* Shares to be issued pursuant to the Scheme of Arrangement [Refer note 37]

No. of shares
at the beginning
of the year *

Particulars Change
during
the year

No. of shares
at the end
of the year *

% of Total
Shares

% change
during the

year
Promoters
NIIT Limited * 11,55,64,072 - 11,55,64,072 100.00% 0.00%

*Six Equity Shares were registered in the names of nominee individuals, the beneficial interest of which lied with
NIIT Limited.

March 31, 2023 March 31, 2022
Reserves and surplus [refer note 12(I)]
Capital Reserve 3.30 -
Employees Stock Option Outstanding 306.12 149.50
Retained Earnings 6,687.98 3,815.50

6,997.40 3,965.00
Other reserves [refer note 12(ii)]
Hedging Reserve Account (10.24) 8.29
Foreign Currency Translation Reserve 446.58 322.99

436.34 331.28
Total other equity 7,433.74 4,296.28

As at12 Other Equity
Particulars

12(i)Reserves and Surplus
March 31, 2022

a) Capital Reserve
Opening Balance - -
Created upon Capital Reduction pursuant 3.30 3.30 - -
to the Scheme of Arrangement (Refer note 37)
b) Employees Stock Option Outstanding
Opening Balance 149.50 -
Pursuant to the Scheme of Arrangement (Refer note 37) - 85.36
Share Based Payments (Refer note 25) 225.60 124.98
Adjustment pursuant to the Scheme of Arrangement
(Refer note 37) (68.98) 306.12 (60.84) 149.50
c) Retained Earnings
Opening Balance 3,815.50 (1,147.94)
Capital Reduction pursuant to the Scheme
of Arrangement (Refer note 37) 1,152.34 -
Transferred pursuant to the Scheme of Arrangement
(Refer note 37) - 3,708.79
Current year profit attributable to Shareholders 1,922.17 2,020.58
Dividend (Refer note 31) - (743.64)
Other Comprehensive Profit/ (Loss) (net of tax) 26.11 (36.15)
Share capital to be issued Pursuant to Scheme of
Arrangement (Equity shares of Rs. 2 each) (Refer note 37) (269.14) -
Adjustment pursuant to the Scheme of Arrangement
(Refer note 37) 41.00 6,687.98 13.86 3,815.50
Total Reserves and Surplus 6,997.40 3,965.00

As at
Particulars March 31, 2023

12(ii) Other Reserves
March 31, 2023 March 31, 2022

a) Hedging Reserve Account (Cash flow Hedge)
[refer footnote i]
Opening Balance 8.29 -
Pursuant to the Scheme of Arrangement (Refer note 37) - 9.75
Impact of restatement of derivative on Receivables (18.53) (10.24) (1.46) 8.29
b)Foreign Currency Translation Reserve
(refer footnote ii) Opening Balance 322.99 -
Pursuant to the Scheme of Arrangement (Refer note 37) - 274.70
Increase / (Decrease) during the 123.59 446.58 48.29 322.99
year on translation of balances
Total Other Reserves 436.34 331.28

As at
Particulars March 31, 2023 March 31, 2022

Footnotes :
(i) The group uses hedging instruments as part of its management of foreign currency risk associated with its highly

probable forecasted transactions, i.e., revenue, as described in Note 27. The group uses Foreign Currency
Forward Contracts which are designated as Cash Flow Hedges for hedging foreign currency risk. To the extent
these hedges are effective, the change in fair value of the hedging instrument is recognised in the Cash Flow
Hedging Reserve. Amount recognised in the Cash Flow Hedging Reserve is reclassified to Consolidated Profit or
Loss when the hedged item effects profit and loss, i.e., Revenue.

(ii) Exchange differences arising on translation of the foreign operations are recognised in other comprehensive
income as described in accounting policy and accumulated in a separate reserve within equity.

13Financial Liabilities
13(i) Borrowings

March 31, 2023 March 31, 2022

A) Secured
Term Loans from Banks:
Foreign Currency Term Loans# 916.34 - 242.26 48.52
Sub Total (A) 916.34 - 242.26 48.52
B) Unsecured
Deferred payment liabilities - - - 31.85
Sub Total (B) - - - 31.85
Total (A+B) 916.34 - 242.26 80.37

As at
Particulars March 31, 2023 March 31, 2022

Particulars

Particulars

Particulars

As at
March 31, 2023 March 31, 2022

Current

Particulars

Particulars

Particulars

Particulars

Particulars

10 Inventories

Number of
shares

% of holding

NIIT Limited * - - 11,55,64,072 100.00%
Rajendra Singh Pawar as Trustee of Pawar Family Trust 2,24,45,644 16.68% - -
Vijay Kumar Thadani as Trustee of Thadani Family Trust 2,29,94,229 17.09% - -
Nippon Life India Trustee Ltd - A/c Nippon India Small Cap Fund 1,10,95,416 8.25% - -
Massachusetts Institute of Technology 77,41,830 5.75% - -
Total 6,42,77,119 47.77% 11,55,64,072 100.00%

Number of
shares

% of
holding

As at
March 31, 2023

As at
March 31, 2022

As at March 31, 2022

Non current Current Maturities

(Continue on next page...)

(Continue from page 4..)

Particulars
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#Details of interest rate security givenagainst Loans
i) ICICI Bank Canada has sanctioned a Term loan of CAD 4.00 Million & Revolving credit facility of CAD 1.00 Million at

floating rate of 3 Month CDOR with spread of 100 bps applicable through full maturity of the loan to NIIT Learning
Solutions (Canada) Limited, first level step down subsidiary of NIIT Learning Systems Limited. The said credit
facilities are secured by Corporate Guarantee from NIIT Limited of CAD 5.00 Million & secured by way of first &
exclusive charge over all the fixed assets and current assets (including brands, patents, intangibles, investments in
group companies) of the NIIT Learning Solutions (Canada) Limited (both present and future). The current
outstanding as on March 31, 2023 for Term Loan is Nil (Previous year CAD 0.80 Million) and Revolving credit facility is
Nil. During the Current Financial Year, these credit facilities were surrendered, and Corporate Guarantee issued
earlier was also closed.

ii) ICICI Bank UK Plc has sanctioned the Overdraft and Working Capital Demand Loan (WCDL) facilities for an
aggregate value of up to GBP 4.00 Mn. The said credit facilities are secured by Corporate Guarantee from NIIT
Limited of GBP 4.20 Million & secured by way of first & exclusive charge over all the fixed assets and current assets
(including brands, patents, intangibles, investments in group companies) of the NIIT UK Limited (both present and
future). The current outstanding as on March 31, 2023 for Overdraft Facility is Nil (Previous year is Nil) and WCDL
Facility is Nil (Previous year is Nil).
TermsofRepayment
Overdraft Facility is repayable on demand and WCDLFacility is repayable within 120 days from the drawdown date.

iii) NIIT USA Inc, a wholly owned subsidiary of NIIT Learning Systems Limited, has availed Term loan for USD 15.00
Million at floating rate of 3M CME Term SOFR with spread of 185 bps from ICICI Bank Limited (New York Branch) for
the purpose of acquisition of St. Charles Consulting Group. The said loan is secured by way of first & exclusive charge
over all the fixed assets and current assets (including brands, patents, intangibles, investments in group companies)
of the NIIT USAInc and St. Charles Consulting Group (both present and future). The current outstanding as on March
31, 2023 for Term Loan is USD 14.25 Million (Previous year nil) [Rs. 1158.60 Million net of expenses in relation to the
borrowing].
Termsof repayment
Term Loan for USD 15.00 Million (Outstanding as at March 31, 2023 USD 14.25 Million, Previous year : Nil ) is
repayable in 20 quarterly equated installments of USD 0.75 Million each, having first installment due on March 31,
2023 and last installment due on December 31, 2027.
The Group has not defaulted in any of the debt covenants prescribed in the terms of bank loan. There are no defaults
as on reporting date in repayment of principal and interest.

Trade payables* 1,006.48 882.47
1,006.48 882.47

March 31, 2023 March 31, 2022

*Includes dues of micro enterprises and small enterprises amounting to Rs. 26.15 Million (Previous year
Rs. 21.34 Million).
Trade payables are non-interest bearing and are normally settled on 45 day terms.

March 31, 2023 March 31, 2022
As at

Provision for Employee Benefits :
-Provision for Gratuity (Refer note 24) 127.49 128.04
-Provision for Compensated Absences 137.09 129.82
Other Provisions 0.63 -

265.21 257.86

Particulars
Undisputed outstanding dues of micro 26.15 - - - - 26.15
enterprises and small enterprises
Undisputed outstanding dues of creditors other 424.44 81.54 16.96 0.07 14.93 537.94
than micro enterprises and small enterprises
Sub Total 450.59 81.54 16.96 0.07 14.93 564.09
Unbilled dues 442.39
Total 1,006.48

Not due Less than
1 year

1-2 years 2-3 years More than
3 years

Total

Trade receivables are non-interest bearing and are generally on terms of 30 - 90 days. A sum of Rs. (4.63) Million
(Previous year Rs. (7.81) Million ) is recognised as allowance for doubtful debts (net of reversal) on trade receivables
during the year.
Unbilled revenues are billed in a terms of 30 - 90 days.
The Group classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled
revenue.
Areceivables is right to consideration that is unconditional upon passage of time.
Revenue for ongoing services at the reporting date yet to be invoiced is recorded as unbilled revenue.
c.Reconciliationof revenue recognised in the statement of profit and losswith the contractedprice:

13(ii)Trade Payables As at

Current

Ageing of trade payables as at March 31, 2023* Outstanding for following periods from due date of payment

Particulars

Undisputed outstanding dues of micro 21.34 - - - - 21.34
enterprises and small enterprises
Undisputed outstanding dues of creditors other 29.77 93.89 73.59 0.24 15.28 212.77
than micro enterprises and small enterprises
Sub Total 51.11 93.89 73.59 0.24 15.28 234.11
Unbilled dues 648.36
Total 882.47

Not due Less than
1 year

1-2 years 2-3 years More than
3 years

Total
Ageing of trade payables as at March 31, 2022* Outstanding for following periods from due date of payment

* There are no disputed trade payables
13(iii)Other Financial Liabilities

March 31, 2023 March 31, 2022

Interest accrued but not due on borrowings - - 0.21 0.03
Derivative liabilities [Refer note 27(D)] - - 23.71 -
Contingent consideration payable (Refer note 38) 2,037.85 - 889.13 -
Other Payables * - - 2,427.29 1,477.83

2,037.85 - 3,340.34 1,477.86

March 31, 2023 March 31, 2022
As at

Non Current Current

* Includes capital creditors, payable to employees and payable on account of Strategic sourcing.
14 Provisions

Current

15 Other Liabilities
March 31, 2023 March 31, 2022

Contract Liabilities (Refer note 16.1)
Deferred Revenue - - 928.03 672.37
Advances from Customers - - 125.58 189.55
Payable to Government Authorities (net) - - 138.78 69.61
Statutory Dues* - - 144.40 167.60

- - 1,336.79 1,099.13

March 31, 2023 March 31, 2022
Non Current Current

As at

*Statutory dues mainly includes withholding taxes and contribution to provident fund etc.

March 31, 2023 March 31, 2022
Year ended

Sale of products : Courseware 25.94 28.22
Sale of Services 13,604.08 11,312.34
Less : Discounts & Rebates (12.15) (17.32)

13,617.87 11,323.24

16Revenue From Operations

16.1Disclosure under Ind AS - 115 (Revenue from contracts with customers)
March 31, 2023 March 31, 2022

a. Disaggregated revenue information
Type of Services
Sale of Courseware and Training Material 25.94 28.22
Sale of Services 13,591.93 11,295.02

13,617.87 11,323.24

March 31, 2023 March 31, 2022
Timing of revenue recognition
Goods (Courseware, Training Material) transferred at a point in time 25.94 28.22
Services transferred over time 13,591.93 11,295.02

13,617.87 11,323.24

March 31, 2023 March 31, 2022
b.Contract Balances
Trade Receivables [Refer note 7(ii)] 2,155.36 1,394.30
Contract Assets [Refer note 7(iii)] 817.09 761.28
Contract Liabilities (Refer note 15) (1,053.61) (861.92)

March 31, 2023 March 31, 2022
Revenue as per contracted price 13,630.02 11,340.56
Adjustments
Discount (12.15) (17.32)

13,617.87 11,323.24

Year ended

d. Performanceobligation and remainingperformanceobligation
The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be
recognised as at the end of the reporting period and an explanation as to when the Group expects to recognize these
amounts in revenue. As on March 31, 2023, there were no remaining performance obligation as the same is satisfied
upon delivery of goods/services.

17 Other Income

18 EmployeeBenefitsExpenses#

March 31, 2023 March 31, 2022
Interest income
- Deposits with banks & other financial institutions 83.25 105.41
- Unwinding of interest on security deposit 0.21 0.12
- Others 0.27 1.11
Net gain on investment carried at fair value through profit and loss 54.02 2.27
Provision / Other liabilities written back 0.55 1.61
Gain on disposal of property, plant and equipment and intangible assets (net) 2.74 -
Gain on termination of lease assets (net) 0.14 11.10
Gain on foreign currency translation and transaction (net) - 4.13
Provision for doubtful debts written back 4.63 7.81
Other non-operating income 5.00 5.83

150.81 139.39

Year ended

March 31, 2023 March 31, 2022
Salary, wages and bonus 6,256.58 5,239.51
Contribution to provident and other funds* (Refer note 24) 365.51 295.59
Share based payments (Refer note 25) 225.60 124.98
Staff welfare expenses 94.34 73.72

6,942.03 5,733.80

Year ended

# Net of Rs. 88.88 Million (Previous year Rs. 11.66 Million) capitalised in intangible assets [refer note 5].
*There are numerous interpretative issues relating to the Supreme Court (SC) judgement on Provident fund dated
February 28, 2019. As a matter of caution, the company has implemented the provisions on a prospective basis from
the date of the SC order. The Company will assess its position, on receiving further clarity on the subject.

19 Finance Costs

Interest expense 32.38 4.72
Interest on lease liabilities [refer note 6(ii)] 4.40 5.43
Other borrowing costs 0.10 0.27
Fair value loss on contingent consideration 92.09 -

128.97 10.42

March 31, 2023 March 31, 2022
Year ended

20 Other Expenses*

Equipment Hiring [Refer note 6(i)] 14.50 33.60
Software Subscriptions 58.03 44.19
Royalties 0.04 -
Freight and Cartage 3.52 4.14
Rent [Refer note 6(i)] 21.32 25.75
Rates and Taxes 17.18 19.76
Power & Fuel 18.43 14.74
Communication 55.09 53.34
Legal and Professional 269.07 263.60
Travelling and Conveyance 167.56 35.97
Allowance for Doubtful Advances 0.69 0.14
Insurance 34.26 33.40
Repairs and Maintenance
- Plant and Machinery 17.33 14.00
- Buildings 14.57 5.26
- Others 27.45 16.57
Consumables 18.89 21.08
Loss on Sale of Property, Plant and Equipments (Net) - 0.87
Loss on foreign currency translation and transactions (net) 61.73 -
Security and Administration Services 12.53 7.19
Bank Charges 37.32 26.38
Marketing & Advertising Expenses 306.31 199.21
Sales Commission 2.75 2.83
Donation 0.40 -
Expenditure towards Corporate Social Responsibility (CSR) activities (Refer note 21) 15.30 5.70
Asset usage charges 22.78 24.83
Subscription and Membership 65.02 51.25
Sundry Expenses 17.85 14.41

1,279.92 918.21

March 31, 2023 March 31, 2022
Particulars Year ended

* Net of Rs. 20.11 Million (Previous year Rs. 4.70 Million) capitalised in intangible assets (refer note 5).
21 Corporate Social Responsibility Expenditure*

a) Gross amount required to be spent by the Group during the year 15.25 5.60
b) Amount approved by the board to be spent during the year 15.30 5.70
c) Amount spent during the year:
-Construction/acquisition of any asset - -
-On purposes other than above 15.30 5.70

d) Details of related party transactions in relation to CSR expenditure
-Contribution to NIIT Institute of Information Technology 15.30 5.70

e) The amount of shortfall at the end of the year out of the amount
required to be spent by the Group during the year - -
f) Total of previous years shortfall - -
g) Reason for above shortfall - -
h) Nature of CSR activities:

March 31, 2023 March 31, 2022
Year ended

Education
(Grant of Scholarship to meritorious students

at NIIT University during the financial year
2022-23 & 2021-22)

* The CSR related compliances were done by NIIT Limited, however the entire amount was allocated to CLG
Business Undertaking pursuant to Scheme ofArrangement (Refer note 37).

22 Exceptional Items

23 Taxexpense

(b)Reconciliationof tax expenseand the accountingprofitmultipliedby India’s tax rate:

Legal and professional cost towards acquisition (refer notes 38 & 39) (153.94) -
Legal and professional cost towards scheme of arrangement (refer note 37) (31.98) (0.30)

(185.92) (0.30)

March 31, 2023 March 31, 2022
Year ended

Current tax
Current tax on profits for the year 404.76 569.84
Adjustments for tax relating to earlier years (4.61) 14.76
Foreign tax paid for branches (FTC) 0.56 -
Total current tax 400.71 584.60
Deferred tax
Decrease/ (Increase) in deferred tax assets (38.01) 16.86
Total deferred tax charge/ (credit) (38.01) 16.86
Total tax expense 362.70 601.46

March 31, 2023 March 31, 2022
Year ended

Particulars

Profit before tax 2,284.87 2,622.04
Tax at the Indian tax rate of 25.17% for FY 2022-23 and 25.17% for FY 2021-22 575.10 659.97
Adjustments for:
Expenditure towards CSR to the extent disallowable 4.92 1.43
Tax impact of Deferred Tax not recognised on account of prudence (3.17) (15.88)
Taxes relating to earlier years (4.61) 14.76
Tax provision (reversal) / expense in Foreign 0.56 (7.02)
Territories to the extent not allowed to be set off
Withholding taxes on dividend repatriation not available to be set off - 41.47
Effect due to difference in tax rates 0.15 0.25
Tax Impact of Adjustments due to Scheme of Arrangement (263.19) (7.18)
Tax Impact of other adjustments 52.94 (86.34)
Income tax expense 362.70 601.46

March 31, 2023 March 31, 2022
Year ended

Particulars

24 EmployeeBenefits
A) DefinedContributionPlans
The Group makes contribution towards Provident Fund (other than NIIT Limited and certain other domestic
subsidiaries), Superannuation Fund and Pension Scheme to the defined contribution plans for eligible employees.
The Group has charged the following costs in Contribution to Provident and Other Funds in the Consolidated
Statement of Profit and Loss:-

The Group has charged the following costs in Contribution to Other Funds in the Consolidated Statement of Profit and
Loss for Key Management Personnel:

B) DefinedBenefitPlans
i. Provident Fund
The Group makes contribution to the “NIIT LIMITED EMPLOYEES' PROVIDENT FUND TRUST” ("the Trust") [for
NIIT Limited and certain other domestic subsidiaries]. The Group contributed Rs. 46.96 Million (Previous year Rs.
38.20 Million) including Rs. 0.32 Million (Previous year Rs. 0.24 Million) in respect of Key Management personnel
during the year to the Trust.
The Group has an obligation to make good the shortfall, if any, between the return from the investments of the Trust
and the notified interest rate. The Group’s obligation in this regard is actuarially determined and provided for if the
circumstances indicate that the Trust may not be able to generate adequate returns to cover the interest rates notified
by the Government.
The guidance on implementing Ind AS 19 Employee Benefits, issued by Accounting Standards Board (ASB) of The
Institute of Chartered Accountants of India, states that benefits involving employer established provident fund trust,
which require interest shortfall to be compensated by the employer is required to be considered as Defined Benefits
Plans. The actuary has provided a valuation and based on the below mentioned assumptions, determined that there
is no short fall as at March 31, 2023."
The details of fund and plan assets of the Trust as at March 31, 2023 (limited to the extent provided by the actuary):
(i) Change inDefinedBenefitObligation

(ii) Change inFair ValueofAssets

(iii) EstimatedNetAsset/ (Liability) recognised in theBalanceSheet :

Employers’ Contribution to Provident Fund & Other Fund 137.66 100.90
Employers’ Contribution to Superannuation Fund 15.82 14.63
Employers’ Contribution to Employees Pension Scheme 118.80 107.86
Employers’ Contribution to Employee National Pension System 2.72 1.73
Total 275.00 225.12

March 31, 2023 March 31, 2022
Year ended

Particulars

March 31, 2023 March 31, 2022
Year ended

Particulars

Employers’ Contribution to Superannuation Fund 0.30 0.23
Employers’ Contribution to Employees Pension Scheme 0.05 0.02
Employers’ Contribution to Employee National Pension System 0.15 0.09
Total 0.50 0.34

March 31, 2023 March 31, 2022
As atParticulars

Present Value of Defined Benefit Obligation as at the beginning of the year 1,596.06 1,449.64
Current service cost 66.58 54.45
Acquisition cost 29.86 53.52
Interest Cost 109.29 92.25
Benefit paid (165.09) (151.33)
Employee Contribution 114.64 95.99
Actuarial loss on Obligations 15.56 1.54
Present Value of Defined Benefit Obligation as at the end of the year 1,766.90 1,596.06

March 31, 2023 March 31, 2022
As at

Particulars
Fair value of Plan Assets as at the beginning of the year 1,816.73 1,665.19
Benefit paid (165.09) (151.33)
Employee Contribution 114.64 95.99
Acquisition Adjustment 29.86 53.52
Interest Income on Plan Assets 109.29 92.25
Return on plan assets greater/(lesser) than discount rate (60.24) 6.66
Employers’ Contribution 66.58 54.45
Fair value of Plan Assets as at the end of the year 1,911.77 1,816.73

March 31, 2023 March 31, 2022
As at

Particulars

Discount Rate (Per Annum) 7.25% 6.75%
EPFO Rate 8.15% 8.10%
Expected return of exempt fund 7.75% 7.50%

(iv) Assumptions used in accounting for provident Fund:-

v) Investment details of Plan Assets:-

March 31, 2023 March 31, 2022
As at

Particulars

Government Securities 51.33% 60.81%
Debt Instruments 36.86% 32.50%
Equities 2.13% 1.06%
Short term Debt Instruments 9.68% 5.63%
Total 100.00% 100.00%
II. Gratuity Fund - Funded

A. Gratuity Funded

March 31, 2023 March 31, 2022
Year endedParticulars

i)Change in Present value of Obligation:-
Present value of obligation as at beginning of the year 266.64 7.59
Transferred pursuant to composite scheme - 195.41
Interest cost 18.82 12.36
Current service cost 34.70 25.79
Benefits paid (11.72) (21.00)
Acquisiton cost / (credit) (0.14) (0.06)
Actuarial loss on experience (9.98) 5.03
Actuarial loss on financial assumption (24.06) 41.52
Present value of obligation as at the year end 274.26 266.64

March 31, 2023 March 31, 2022
Year ended

Particulars

ii) Change in fair value of plan assets:-
Fair value of Plan Assets as at the beginning of the year 138.60 0.64
Transferred pursuant to composite scheme - 48.19
Expected return on Plan Assets 9.97 5.88
Contributions 9.20 106.86
Acquisition adjustment (0.14) (0.06)
Benefits Paid (11.72) (21.00)
Return on plan assets greater / (lesser) than discount rate 0.86 (1.91)
Fair value of Plan Assets as at the end of the year 146.77 138.60

Estimated contributions for the year ended on March 31, 2024 is Rs. 127.49 Million (Previous year Rs. 128.03 Million).

Fair value of Plan
Assets as at the
end of the year

Particulars

iii) Amount of Asset/ (Liability) recognised in the
Balance Sheet:-
As at March 31, 2023 146.77 274.26 (127.49)
As at March 31, 2022 138.60 266.64 (128.04)

Present value of
obligation as at

the end of the year

Liability
recognised in
Balance Sheet

March 31, 2023 March 31, 2022
Year endedParticulars

iv) Net Gratuity Cost recognised in Consolidated Statement Profit & Loss :-
Current service cost 34.70 25.79
Net interest on net defined benefit liability / (asset) 8.85 6.48
Expense recognised in Consolidated Statement of Profit and Loss
(under contribution to provident and other funds) 43.55 32.27

March 31, 2023 March 31, 2022Particulars
v) Gratuity Cost recognised through Other Comprehensive Income:-
Actuarial (gain)/ loss - experience (9.98) 5.03
Actuarial (gain)/ loss - financial assumptions (24.06) 41.52
Return on plan assets (greater) / less than discount rate (0.86) 1.91
Expense recognised through other comprehensive income (34.90) 48.46

March 31, 2023 March 31, 2022Particulars
vi) Assumptions used in accounting for gratuity plan:-
Discount Rate (Per Annum) 7.25% 6.75%
Future Salary Increase 10.00% 16% for

next 2 years
and 10%

thereafter
Expected Rate of return on plan assets 7.37% 7.15%

Estimates of future salary increase considered in actuarial valuation, takes into account inflation, seniority, promotion
and other relevant factors such as supply and demand in the employment market.
vii) Investment details of PlanAssets:-
The plan assets are maintained with Life Insurance Corporation of India Gratuity Scheme. The details of investment
maintained by Life Insurance Corporation are not available with the Group and have not been disclosed.
The expected return on plan assets is determined considering several applicable factors mainly the compensation of
plan assets held, assessed risk of asset management, historical result of the return on plan assets.
Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

Change in
assumption

March 31, 2023
Particulars

Discount rate 0.50% (10.86) 11.63
Salary growth rate 0.50% 11.17 (10.51)
Withdrawal rate 5.00% (17.06) 18.55

Increase in
assumption

March 31, 2023

Decrease in
assumption

March 31, 2023

Impact on defined benefit obligation

Change in
assumption

March 31, 2022
Particulars

Discount rate 0.50% (10.68) 11.44
Salary growth rate 0.50% 10.75 (10.14)
Withdrawal rate 5.00% (19.64) 20.03

Increase in
assumption

March 31, 2022

Decrease in
assumption

March 31, 2022

Impact on defined benefit obligation

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant.
In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the
sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been
applied for calculating the defined benefit liability recognised in the balance sheet.
Risk exposure
Through its defined benefit plans, the Group is exposed to a number of risks, the most significant of which are market
volatility, changes in inflation, changes in interest rates, rising longevity, changing economic environment, regulatory
changes etc. The Group ensures that the investment positions are managed within an asset-liability matching
framework that has been developed to achieve investments which are in line with the obligations under the employee
benefit plans. Within this framework, the Group’s asset-liability matching objective is to match assets to the
obligations by investing in securities to match the benefit payments as they fall due.
The Group actively monitors how the duration and the expected yield of the investments are matching the expected
cash outflows arising from employee benefit obligations. The Group has not changed the processes used to manage
its risks from previous periods. Investments are well diversified, such that failure of any single investment should not
have a material impact on the overall level of assets.

25 Sharebasedpayments
(a) Employeeoptionplan

During the year 2005-06, NIIT Limited had established NIIT Employee Stock Option Plan 2005 “ESOP 2005” and the
same was approved at the General Meeting of the Company held on May 18, 2005. The plan was set up so as to offer
and grant, for the benefit of employees (excluding promoters) of the Company, who are eligible under “Securities and
Exchange Board of India (SEBI) (Employee Stock Option Scheme and Employee Stock Purchase Scheme)
Guidelines, 1999”, options of the Company in one or more tranches, and on such terms and conditions as may be
fixed or determined by the Board, in accordance with the provisions of law or guidelines issued by the relevant
authorities in this regard.
As per the plan, each option is exercisable for one equity share of face value of Rs. 2 each (Rs. 10 each pre bonus and
split) fully paid up on payment to the Company, at a price to be determined in accordance with ESOP 2005. ESOP
information is given for the number of shares after sub-division and Bonus issue.
Pursuant to Scheme of the Arrangement, with respect to the stock options granted already by the Transferor
Company prior to the Effective Date to its employees or that of its subsidiaries (irrespective of whether they are
employees of the Transferor Company or its subsidiaries or become employees of the Transferee Company or its
subsidiaries pursuant to this Scheme) under the Existing ESOP Scheme, and upon the Scheme becoming effective,
all such option holders (whether the options granted to such option holders are vested or not) shall also be issued the
stock options by the Transferee Company under the New ESOP Scheme, in accordance with the share entitlement
ratio of 1:1 as per the Scheme.

I) Summaryof optionsgrantedunder plan:

March 31, 2023 March 31, 2022
As at

Particulars
Present value of Defined Benefit Obligation 1,766.90 1,596.06
Fair Value of Plan Assets 1,911.77 1,816.73
Funded Status [Surplus/(Deficit)] with the trust 144.87 220.67
Net Asset/(Liability) recognised in the Balance Sheet - -

Number
of options

Opening balance 103.95 71,88,894 50.89 56,37,204
Granted during the year 201.35 30,70,000 165.27 32,60,000
Exercised during the year 49.83 6,97,113 44.34 13,97,263
Forfeited/ Lapsed during the year 190.37 2,36,674 52.70 3,11,047
Closing balance 137.87 93,25,107 103.95 71,88,894
Vested and Exercisable 38,46,773 27,78,894

Number of
options

March 31, 2023 March 31, 2022
Avg exercise price
per share option*

Avg exercise price
per share option*

March 31,
2022

March 31,
2023

Exercise price*Expiry dateVesting dateGrant dateVestsGrant
Share options outstanding

ii)Share options outstanding at the end of year have following expiry date and exercise prices:

Grant 10 Vest I 28-Aug-14 28-Aug-15 28-Aug-20 28.40 - -
Vest II 28-Aug-14 28-Aug-16 28-Aug-21 28.40 - -
Vest III 28-Aug-14 28-Aug-17 28-Aug-22 28.40 - 2

Grant 12 Vest I 24-Jun-15 24-Jun-16 24-Jun-21 23.75 - -
Vest II 24-Jun-15 24-Jun-17 24-Jun-22 23.75 - 45,000
Vest III 24-Jun-15 24-Jun-18 24-Jun-23 23.75 50,000 1,46,844

Grant 13 Vest I 17-Jul-15 17-Jul-16 17-Jul-21 29.77 - -
Vest II 17-Jul-15 17-Jul-17 17-Jul-22 29.77 - 33,336
Vest III 17-Jul-15 17-Jul-18 17-Jul-23 29.77 48,846 66,684

Grant 16 Vest I 16-Jun-16 16-Jun-17 16-Jun-22 47.56 - 13,332
Vest II 16-Jun-16 16-Jun-18 16-Jun-23 47.56 13,332 13,332
Vest III 16-Jun-16 16-Jun-19 16-Jun-24 47.56 13,338 20,672

Grant 17 Vest I 05-Feb-17 05-Feb-18 05-Feb-23 42.02 - 6,666
Vest II 05-Feb-17 05-Feb-19 05-Feb-24 42.02 6,666 6,666
Vest III 05-Feb-17 05-Feb-20 05-Feb-25 42.02 6,668 13,336

Grant 18 Vest I 23-Jun-17 23-Jun-18 23-Jun-23 52.84 63,332 1,40,664
Vest II 23-Jun-17 23-Jun-19 23-Jun-24 52.84 1,23,664 2,07,330
Vest III 23-Jun-17 23-Jun-20 23-Jun-25 52.84 1,79,340 2,33,340

Grant 19 Vest I 27-Jul-17 27-Jul-18 27-Jul-23 50.72 88,333 93,333
Vest II 27-Jul-17 27-Jul-19 27-Jul-24 50.72 93,333 93,333
Vest III 27-Jul-17 27-Jul-20 27-Jul-25 50.72 93,334 93,334

(Continue on next page...)

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars
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March 31,
2022

March 31,
2023

Exercise price*Expiry dateVesting dateGrant dateVestsGrant
Share options outstanding

Grant 21 Vest I 25-Jun-18 25-Jun-19 25-Jun-24 54.89 1,15,000 1,20,000
Vest II 25-Jun-18 25-Jun-20 25-Jun-25 54.89 1,15,000 1,40,000
Vest III 25-Jun-18 25-Jun-21 25-Jun-26 54.89 1,15,000 1,40,000

Grant 22 Vest I 19-Jul-18 19-Jul-19 19-Jul-24 51.18 63,660 82,324
Vest II 19-Jul-18 19-Jul-20 19-Jul-25 51.18 91,334 1,00,000
Vest III 19-Jul-18 19-Jul-21 19-Jul-26 51.18 1,20,027 1,54,366

Grant 23 Vest I 23-Jan-19 23-Jan-20 23-Jan-25 53.46 - -
Vest II 23-Jan-19 23-Jan-21 23-Jan-26 53.46 - 20,000
Vest III 23-Jan-19 23-Jan-22 23-Jan-27 53.46 20,000 50,000

Grant 24 Vest I 16-Jul-19 16-Jul-20 16-Jul-25 56.52 1,40,000 1,40,000
Vest II 16-Jul-19 16-Jul-21 16-Jul-26 56.52 1,40,000 1,40,000
Vest III 16-Jul-19 16-Jul-22 16-Jul-27 56.52 1,40,000 1,40,000

Grant 25 Vest I 10-Jul-20 10-Jul-21 10-Jul-26 53.89 3,45,000 3,85,000
Vest II 10-Jul-20 10-Jul-22 10-Jul-27 53.89 4,25,000 4,25,000
Vest III 10-Jul-20 10-Jul-23 10-Jul-28 53.89 4,25,000 4,25,000

Grant 26 Vest I 28-Sep-20 28-Sep-21 28-Sep-26 72.88 55,000 55,000
Vest II 28-Sep-20 28-Sep-22 28-Sep-27 72.88 55,000 55,000
Vest III 28-Sep-20 28-Sep-23 28-Sep-28 72.88 55,000 55,000

Grant 27 Vest I 07-Dec-20 07-Dec-21 07-Dec-26 99.45 - 25,000
Vest II 07-Dec-20 07-Dec-22 07-Dec-27 99.45 25,000 25,000
Vest III 07-Dec-20 07-Dec-23 07-Dec-28 99.45 25,000 25,000

Grant 28 Vest I 03-Jun-21 03-Jun-22 03-Jun-27 107.24 35,000 50,000
Vest II 03-Jun-21 03-Jun-23 03-Jun-28 107.24 50,000 50,000
Vest III 03-Jun-21 03-Jun-24 03-Jun-29 107.24 50,000 50,000

Grant 29 Vest I 18-Jun-21 18-Jun-22 18-Jun-27 150.86 3,56,666 3,56,666
Vest II 18-Jun-21 18-Jun-23 18-Jun-28 150.86 3,56,666 3,56,666
Vest III 18-Jun-21 18-Jun-24 18-Jun-29 150.86 3,56,668 3,56,668

Grant 30 Vest I 23-Aug-21 23-Aug-22 23-Aug-27 177.09 6,69,900 6,80,000
Vest II 23-Aug-21 23-Aug-23 23-Aug-28 177.09 6,50,000 6,80,000
Vest III 23-Aug-21 23-Aug-24 23-Aug-29 177.09 6,50,000 6,80,000

Grant 31 Vest I 19-Jul-22 19-Jul-23 19-Jul-28 201.36 7,36,666 -
Grant 31 Vest II 19-Jul-22 19-Jul-24 19-Jul-29 201.36 7,36,666 -
Grant 31 Vest III 19-Jul-22 19-Jul-25 19-Jul-30 201.36 7,36,668 -
Grant 32 Vest I 19-Jul-22 15-May-25 15-May-30 201.36 20,000 -
Grant 33 Vest II 19-Jul-22 23-Aug-25 23-Aug-30 201.36 6,40,000 -
Grant 34 Vest I 26-Aug-22 26-Aug-23 26-Aug-28 200.90 10,000 -

Vest II 26-Aug-22 26-Aug-24 26-Aug-29 200.90 10,000 -
Grant 34 Vest III 26-Aug-22 26-Aug-25 26-Aug-30 200.90 10,000 -

*Adjusted pursuant to the Scheme of arrangement (Refer note 37)
iii) Fair valueof optionsgranted

The fair value at grant date is determined using the Black Scholes Model as per an independent valuer’s report,
having taken into consideration the market price being the latest available closing price prior to the date of the grant,
exercise price being the price payable by the employees for exercising the option and other assumptions as annexed
below:

Fair value*Dividend
yield rate

Risk less
interest rate

Average life
of the option

VolatilityMarket price*VestsGrant

Grant 10 Vest I 28.40 40.75% 3.50 8.78% 3.96% 8.85
Vest II 28.40 39.51% 4.50 8.73% 3.96% 9.48
Vest III 28.40 46.99% 5.50 8.70% 3.96% 11.29

Grant 12 Vest I 23.75 42.73% 3.50 7.95% 3.50% 7.68
Vest II 23.75 41.13% 4.50 7.93% 3.50% 8.21
Vest III 23.75 39.89% 5.50 7.92% 3.50% 8.60

Grant 13 Vest I 29.77 43.53% 3.50 7.79% 3.50% 9.71
Vest II 29.77 41.89% 4.50 7.86% 3.50% 10.40
Vest III 29.77 40.55% 5.50 7.90% 3.50% 10.89

Grant 16 Vest I 47.56 48.89% 3.50 7.52% 3.01% 17.30
Vest II 47.56 45.98% 4.50 7.52% 3.01% 18.20
Vest III 47.56 44.05% 5.50 7.52% 3.01% 18.94

Grant 17 Vest I 42.02 48.75% 3.50 6.41% 3.01% 14.77
Vest II 42.02 45.93% 4.50 6.41% 3.01% 15.49
Vest III 42.02 44.36% 5.50 6.41% 3.01% 16.15

Grant 18 Vest I 52.84 47.76% 3.50 6.45% 2.35% 19.11
Vest II 52.84 46.09% 4.50 6.45% 2.35% 20.60
Vest III 52.84 43.93% 5.50 6.45% 2.35% 21.47

Grant 19 Vest I 50.72 47.64% 3.50 6.45% 2.35% 18.30
Vest II 50.72 45.78% 4.50 6.45% 2.35% 19.67
Vest III 50.72 43.85% 5.50 6.45% 2.35% 20.01

Grant 21 Vest I 54.89 44.86% 3.50 7.80% 1.43% 21.00
Vest II 54.89 47.55% 4.50 7.80% 1.43% 24.44
Vest III 54.89 46.15% 5.50 7.80% 1.43% 26.12

Grant 22 Vest I 51.18 45.06% 3.50 7.77% 1.43% 19.62
Vest II 51.18 47.63% 4.50 7.77% 1.43% 22.79
Vest III 51.18 46.30% 5.50 7.77% 1.43% 24.38

Grant 23 Vest I 53.46 43.80% 3.50 7.53% 1.43% 19.97
Vest II 53.46 45.29% 4.50 7.53% 1.43% 22.90
Vest III 53.46 46.75% 5.50 7.53% 1.43% 25.42

Grant 24 Vest I 56.52 42.39% 3.50 6.53% 1.10% 20.43
Vest II 56.52 44.87% 4.50 6.53% 1.10% 23.91
Vest III 56.52 47.04% 5.50 6.53% 1.10% 26.90

Grant 25 Vest I 53.89 43.86% 3.50 5.82% 2.67% 17.50
Vest II 53.89 42.96% 4.50 5.82% 2.67% 19.02
Vest III 53.89 44.66% 5.50 5.82% 2.67% 21.03

Grant 26 Vest I 72.88 45.58% 3.50 6.00% 3.07% 23.89
Vest II 72.88 43.43% 4.50 6.00% 3.07% 25.26
Vest III 72.88 45.53% 5.50 6.00% 3.07% 27.99

Grant 27 Vest I 99.45 46.55% 3.50 5.92% 3.07% 33.07
Vest II 99.45 44.09% 4.50 5.92% 3.07% 34.77
Vest III 99.45 45.80% 5.50 5.92% 3.07% 38.24

Grant 28 Vest I 107.24 46.77% 3.50 6.01% 3.15% 35.70
Vest II 107.24 45.32% 4.50 6.01% 3.15% 38.17
Vest III 107.24 44.62% 5.50 6.01% 3.15% 40.28

Grant 29 Vest I 150.86 48.34% 3.50 6.01% 3.15% 51.58
Vest II 150.86 46.57% 4.50 6.01% 3.15% 54.84
Vest III 150.86 45.60% 5.50 6.01% 3.15% 57.59

Grant 30 Vest I 177.09 48.68% 3.50 6.23% 3.52% 59.85
Vest II 177.09 47.25% 4.50 6.23% 3.52% 63.73
Vest III 177.09 45.32% 5.50 6.23% 3.52% 65.59

Grant 31 Vest I 201.36 48.68% 3.50 6.23% 3.52% 75.79
Grant 31 Vest II 201.36 47.25% 4.50 6.23% 3.52% 80.26
Grant 31 Vest III 201.36 45.32% 5.50 6.23% 3.52% 83.27
Grant 32 Vest I 201.36 48.68% 3.50 6.23% 3.52% 82.92
Grant 33 Vest II 201.36 47.25% 4.50 6.23% 3.52% 83.38
Grant 34 Vest I 200.90 48.68% 3.50 6.23% 3.52% 74.78
Grant 34 Vest II 200.90 47.25% 4.50 6.23% 3.52% 79.34
Grant 34 Vest III 200.90 45.32% 5.50 6.23% 3.52% 82.38

*Adjusted pursuant to the Scheme of arrangement (Refer note 37)
(b) Expensearising fromshare-basedpayment transactions

Expenses charged to Consolidated Statement of Profit and Loss during the
year based on fair value of options 225.60 124.98

March 31, 2023 March 31, 2022Particulars

Financial instruments and riskmanagement
26 Fair valuemeasurements

(i) Fair valuehierarchy
To provide indication about the reliability of the inputs used in determining fair value, the Group has classified its
financial instruments into the three levels prescribed under the accounting standard explained below:
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity
instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including
bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The
mutual funds are valued using the closing net asset value.
Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange
forward contracts) is determined using valuation techniques which maximize the use of observable market data and
rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in
level 3. This is the case for unlisted equity securities, contingent consideration and indemnification asset included in
level 3.
The Group’s policy is to recognize transfers into and transfers out of fair value hierarchy levels at the end of reporting
period.
(ii) Valuation techniqueused todetermine fair value
Specific valuation techniques used to value financial instruments include:
- The use of quoted market prices for similar instruments.
- The fair value of forward foreign exchange contracts is determined using Mark to Market Valuation by the respective

bank at the balance sheet date.
- The fair value of the remaining financial instruments is determined using discounted cash flow analysis.

Financial instruments by category

Amortised
cost

FVOCI
Level 2

FVTPL
Level 3

FVTPL
Level 1Particulars

Financial assets
Investments 2,127.13 - - - 699.00 144.19 - - - 850.00
Trade receivables - - - - 2,155.36 - - - - 1,394.30
Cash and cash - - - - 2,559.70 - - - - 2,531.18
equivalents
Bank balances - - - - 225.91 - - - - 994.45
other than above
OtherFinancial - - - - 2,680.38 - - - - 1,949.94
Assets
Derivative assets - - - - - - 7.91 - 8.29 -
Total financial 2,127.13 - - - 8,320.35 144.19 7.91 - 8.29 7,719.87
assets
Financial liabilities
Borrowings - - - - 1,158.60 - - - - 80.37
Lease liabilities - - - - 130.30 - - - - 37.74
Trade payables - - - - 1,006.48 - - - - 882.47
Other Financial - - - - 2,427.50 - - - - 1,477.86
Liabilities
Contingent - - 2,926.98 - - - - - - -
Consideration
Derivative liabilities - 13.47 - 10.24 - - - - - -
Total financial - 13.47 2,926.98 10.24 4,722.88 - - - - 2,478.44
liabilities

FVTPL
Level 2

Amortised
cost

FVOCI
Level 2

FVTPL
Level 3

FVTPL
Level 1

FVTPL
Level 2

As of March 31, 2023 and March 31, 2022, the fair value of cash and bank balances, trade receivables, other financial
assets and liabilities, borrowings, trade payables approximate their carrying amount largely due to the nature of these
instruments.
27 Financial riskmanagement

The Group’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other
payables. The main purpose of these financial liabilities is to finance the Group’s operations and to provide
guarantees to support its operations. The Group’s principal financial assets include trade and other receivables, cash
and short-term deposits that derive directly from its operations.

The Group is exposed to market risk, credit risk and liquidity risk. The Group’s senior management oversees the
management of these risks. The Group’s senior management is supported by a financial risk committee that advises
on financial risks and the appropriate financial risk governance framework for the Group. The finance committee
provides assurance to the Group’s senior management that the Group's financial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance
with the Group’s policies and risk objectives. All derivative activities for risk management purposes are carried out by
specialist teams that have the appropriate skills, experience and supervision. It is the Group’s policy that no trading in
derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for
managing each of these risks, which are summarised below:
(A)Credit risk
Credit risk refers to the risk of default on its obligation by the counter party resulting in a financial loss. The maximum
exposure to the credit risk at the reporting date is primarily from trade receivables amounting to Rs. 2,155.36 Million
and Rs. 1,394.30 Million as of March 31, 2023 and March 31, 2022 respectively and unbilled revenue amounting to
Rs. 817.09 Million and Rs. 761.28 Million as of March 31, 2023 and March 31, 2022 respectively.
Trade receivables and unbilled revenue are typically unsecured and are derived from revenue earned through
government customers and other corporate customers. The Group has used the expected credit loss model to
assess the impairment loss or gain on trade receivables and unbilled revenue, and has provided it wherever
appropriate. The following table gives the movement in allowance for expected credit loss for the year ended March
31, 2023:
Reconciliationof loss allowanceprovision

Trade
receivables

Loss allowance as on April 01, 2021 298.51 2.89
Less: Bad Debts/ Unbilled Revenue written off - -
Add: Provision for Expected credit loss (7.81) -
Loss allowance as on March 31, 2022 290.70 2.89
Less: Bad Debts/ Unbilled Revenue written off 4.93 -
Add: Provision for Expected credit loss (4.63) -
Loss allowance as on March 31, 2023 291.00 2.89

Particulars Unbilled
Revenue

(B) Liquidity risk
The Group’s principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from
operations. The Group has outstanding borrowings as term loans and working capital limits from banks. The term
loans are secured by a charge on the book debts and movable & immovable assets of the relevant entities. However,
the Group believes that the working capital is sufficient to meet its current requirements. Accordingly, no liquidity risk
is perceived.
(i)Maturities of financial liabilities
The table below provides details regarding the contractual maturities of significant financial liabilities:
Contractualmaturities of financial liabilities :

Total

March 31, 2023
Borrowings 242.26 916.34 - 1,158.60
Trade payables 1,006.48 - - 1,006.48
Other financial liabilities 3,316.63 2,037.85 - 5,354.48
Lease liabilities 30.77 31.21 68.32 130.30
Derivative Liabilities 23.71 - - 23.71

4,619.85 2,985.40 68.32 7,673.57
March 31, 2022
Borrowings 80.37 - - 80.37
Trade payables 882.47 - - 882.47
Other financial liabilities 1,477.86 - - 1,477.86
Lease liabilities 29.86 5.39 2.49 37.74

2,470.56 5.39 2.49 2,478.44

Between 1
and 2 years

More than
2 years

Less than
1 yearParticulars

(C) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as
equity price risk and commodity risk. Financial instruments affected by market risk include loans and borrowings,
deposits, investments measured at FVTPLand derivative financial instruments.
(i) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Group’s interest rate risk arises primarily from the foreign currency term loan
carrying at floating rate of interest. These obligations exposes the Group to cash flow interest rate risk. The Group has
mitigated the interest rate risk on foreign currency term loan by converting it from floating rate to fixed rate through
currency swap. Hence, there is no significant challenge of interest rate risk.
(ii) Foreigncurrency risk
The Group operates internationally and is exposed to foreign exchange risk arising from foreign currency
transactions, primarily with respect to the SGD, USD, EUR, NOK, GBP, AUD and CHF. Foreign exchange risk arises
from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the
company’s functional currency (Rs.). The Group evaluates its exchange rate exposure arising from these
transactions and enters into foreign exchange forward contracts to hedge forecasted cash flows denominated in
foreign currency and mitigate such exposure.
The Group's exposure to foreign currency risk at the end of the reporting period expressed in Rs., are as follows

March 31, 2023
Financial assets
Trade receivables & Bank balances
SGD 66.29 66.78
USD 147.27 183.14
EUR 805.32 404.13
NOK 10.42 13.83
GBP 6.78 61.95
AUD 31.69 30.02
CHF 24.31 8.91
Net exposure to foreign currency risk (assets) 1,092.08 768.76
Financial liabilities
Trade payables
SGD 2.70 12.24
USD 95.11 70.76
EUR 180.15 81.33
NOK 1.73 1.85
GBP 12.79 8.40
AUD 17.50 9.97
CHF 5.47 1.48
Net exposure to foreign currency risk (liabilities) 315.45 186.03

As at
March 31, 2022

Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated
financial instruments.

Gain/ (Loss)
on Depreciation

1% appreciation / depreciation in Indian
Rupees against following foreign currencies*:
SGD 0.64 (0.64) 0.55 (0.55)
USD 0.52 (0.52) 1.12 (1.12)
EUR 6.25 (6.25) 3.23 (3.23)
NOK 0.09 (0.09) 0.12 (0.12)
GBP (0.06) 0.06 0.54 (0.54)
AUD 0.19 (0.19) 0.22 (0.22)
CHF 0.19 (0.19) 0.07 (0.07)
Total 7.82 (7.82) 5.85 (5.85)

Gain/ (Loss)
on Depreciation

Gain/ (Loss) on
Appreciation

Gain/ (Loss) on
Appreciation

Particulars

Impact on Profit and Loss
for the year ended
March 31, 2023

Impact on Profit and Loss
for the year ended
March 31, 2022

* Holding all other variables constant
SGD : Singapore Dollar, USD : United States Dollar, EUR : Euro, NOK : Norwegian Krone, GBP : Great Britain Pound
Sterling,AUD :Austrian Dollar: CHF : Swiss Franc.
(D) Impact of hedgingactivities
(a) Disclosure of effects of hedge accounting on financial position

March 31, 2023
Foreign Exchange Risk
Foreign exchange 2,387.75 - - 23.71 April 2023 to 1:1 Euro:-89.64 (18.53) 18.53
forward contracts March 2024 USD:- 82.73

GBP:- 96.77
CAD:- 61.79

March 31, 2022
Foreign Exchange Risk
Foreign exchange 1,438.96 - 16.20 - April 2022to 1:1 Euro:- 89.83
forward contracts March2023 USD:- 77.77 (1.46) 1.46

GBP:-104.43
CAD:- 61.31

Carrying amount of
hedging instrument

Maturity
date

Nominal valueType of hedge
and risks Assets Liabilities Assets Liabilities

Hed
ge

Ratio*

Weighted
average
strike

price/rate

Changes in
fair value
of hedging
instrument

Change in the value
of hedged item

used as the basis
for recognising

hedge effectiveness

*The foreign exchange forward are denominated in the same currency as the highly probable future sales, therefore
the hedge ratio is 1:1. The entire amount of foreign currency loan (USD) is designated as hedge of net investment and
hence the hedge ratio is 1:1.

28 Capitalmanagement
The primary objective of the management of the Group’s capital structure is to maintain an efficient mix of debt and
equity in order to achieve a low cost of capital, while taking into account the desirability of retaining financial flexibility
to pursue business opportunities and adequate access to liquidity to mitigate the effect of unforeseen events on cash
flows to maximise the shareholder value. Management also monitors the return on equity.
The Board of directors regularly review the Group’s capital structure in light of the economic conditions, business
strategies and future commitments.
For the purpose of the Group’s capital management, capital includes issued share capital, securities premium and all
other equity reserves. Debt includes, foreign currency term loan and other borrowings.
Loans availed by the Group are subject to certain financial covenants and the Group is compliant with these financial
covenants on the reporting date as per the terms of the loan agreement.
There is no default on the repayment of borrowings (including interest thereon) during the year ended March 31,
2023.

March 31,
2023

Borrowings [Refer note 13(I)] 1,158.60 80.37
Lease liabilities [Refer note 6(ii)] 130.30 37.74
Total Debt (A) 1,288.90 118.11
Equity share capital (Refer note 11) 269.14 1,155.64
Other Equity (Refer note 12) 7,433.74 4,296.28
Total Equity (B) 7,702.88 5,451.92
Profit after tax ( c) 1,922.17 2,020.58
Opening Shareholders equity 5,451.92 15,234.87
Closing Shareholders equity 7,702.88 5,451.92
Average Shareholder’s Equity (D) 6,577.40 10,343.40
Debt equity ratio (A/B) 0.17 0.02
Return on equity (%) (C/D) 29.22% 19.53%

Particulars March 31,
2022

29 Contingent Liabilities
a) i). Claimsagainst theGroupnot acknowledgedasdebts:-

March 31, 2023 March 31, 2022
As atParticulars

- Customers 6.41 6.11
- VAT 19.42 19.42
- Income Tax 45.98 15.18
Total 71.81 40.71
b)Guarantees
i) Bank Guarantees issued by bankers outstanding at the end of the year Rs. 20.01 Million (Previous year - Rs. 20.01

Million).
ii) Issuance of Performance Bank Guarantee of Rs. 225.81 Million (USD 2.75 Million) [Previous year Rs. 208.73

Million (USD 2.75 Million)] by NIIT USA Inc. on behalf of NIIT Learning Solutions (Canada) Limited. The subject
bank guarantee has been issued in terms of Registration Education Services Agreement dated March 30, 2017
between NIIT Learning Solutions (Canada) Limited, Real Estate Council of Ontario, Registrar appointed under the
Real Estate and Business Brokers Act, 2002 and Humber College Institute of Technology & Advanced Learning.

iii)Corporate Guarantee issued to ICICI Bank Canada to secure loan of up to CAD 5.00 Million, amount outstanding at
the end of the year Nil, [Previous year Rs. 48.64 Million (CAD 0.80 Million)] availed by NIIT Learning Solutions
(Canada) Limited. The Corporate Guarantee was closed during the current financial year.*

iv)Corporate Guarantee issued to ICICI Bank UK for availing working capital limit on behalf of NIIT Limited, UK up to
GBP 4.20 Million,Amount Outstanding at the end of the year is Nil.*
*These corporate guarantees were issued by NIIT Limited and are in the process of being replaced by the
corporate guarantees of NLSLpursuant to the Scheme ofArrangement.

30 Capital andotherCommitments
a) Estimated amount of contracts remaining to be executed on capital account (net of advances) not provided for Rs.

7.67 Million (Previous year Rs.16.58 Million).
b) For commitments related to lease arrangements, refer note 6.

31 Dividend

March 31, 2023 March 31, 2022
Year endedParticulars

Cash dividends on equity shares declared and paid:
Dividend paid to Equity Shareholder, NIIT Limited - 743.64

- 743.64
32 Earnings Per Share

March 31, 2023 March 31, 2022
Year ended

Profit attributable to Equity Shareholders (Rs. Million) (A) 1,922.17 2,020.58
Weighted average number of Equity Shares outstanding 13,43,09,442 11,55,64,072
during the year (Nos.) – (B)
Add : Effect of Potential Dilutive Shares (being Stock options) (Nos.) 32,53,292 -
Weighted average shares outstanding considered for determining 13,75,62,734 11,55,64,072
Diluted Earnings per Share (Nos.) - (C)
Nominal Value of Equity Shares (Rs.) 2 10
From Continuing operations
Basic Earnings per Share (Rs.) (A/B) 14.31 17.48
Diluted Earnings per Share (Rs.) (A/C) 13.97 17.48
Note : Pursuant to the Scheme, the entire equity share capital of the Company of Rs. 10/- each is cancelled as on

appointed date and the Company will issue one equity share of Rs. 2/- each in NLSL as fully paid up for every
equity share of Rs.2/- each held by the shareholders in NIIT. Therefore the earnings per share are strictly not
comparable from previous year. [refer notes 37(C) and (D)].

33 RelatedParty Transactions :
(A)Relatedpartieswithwhom theGrouphas transacted:
KeyManagementPersonnel
1 Mr. Rajendra S Pawar (Non-Executive Chairman-w.e.f. May 24, 2023)
2 Mr.VijayKThadani (Vice-Chairman&ManagingDirectorw.e.f.May24,2023)(Non-ExecutiveDirector tillMay23,2023)
3 Mr. P Rajendran (Non-Executive Director- resigned w.e.f. May 24, 2023)
4 Mr. Sapnesh Kumar Lalla (Executive Director & Chief Executive Officer w.e.f. May 24, 2023) (Non-Executive

Director till May 23, 2023)
5 Mr.Anand Sudarshan (Non-Executive Independent Director-tenure completed on March 13, 2021)
6 Ms. Lata Vaidyanathan (Non Executive Independent Director-tenure completed on May 08, 2021)
7 Mr. Ravinder Singh (Non-Executive Independent Director-w.e.f. May 20, 2023)
8 Ms. Sangita Singh (Non-Executive Independent Director- w.e.f. May 20, 2023)
9 Ms. Leher Vijay Thadani (Non-executive Director - w.e.f. May 24, 2023)
10 Mr. Ravindra Babu Garikipati (Non-Executive Independent Director-w.e.f May 24, 2023)
11 Mr. Umesh Kumar Gola (Chief Financial Officer-resigned w.e.f. September 30, 2021)
12 Mr. Sanjay Kumar Jain (Chief Financial Officer- resigned w.e.f. May 24, 2023)
13 Mr. Sanjay Mal (Chief Financial Officer-w.e.f. May 24, 2023)
14 Mr. Siddharth Nath (Company Secretary-Resigned w.e.f. May 24, 2023)
15 Mr. Deepak Bansal (Company Secretary-w.e.f. May 24, 2023)
16 Ms. Leena Khokha (Manager-resigned w.e.f.April 30, 2023)
17 Ms. Mita Brahma (Non-Executive Director-resigned w.e.f. May 24, 2023)
(B) Entities inwhichKeyManagementPersonnel of theCompanyandNIIT Limited are same
1 NIIT Limited (Erstwhile Holding Company till March 31, 2022)
2 NIITYuva Jyoti Limited (Liquidated on February 25, 2022)
3 NIIT Institute of Process Excellence Limited (Under Voluntary Liquidation w.e.f. February 19, 2020)
4 NIIT GC Limited, Mauritius
5 PT NIIT Indonesia, Indonesia (under liquidation)
6 NIIT China (Shanghai) Limited, Shanghai (subsidiary of entity at serial no. 4)
7 Chengmai NIIT Information Technology Company Limited, China (Closed w.e.f. August 18, 2022, subsidiary

of entity at serial no. 6)
8 ChongqingAn Dao Education Consulting Limited, China (subsidiary of entity at serial no. 6)
9 NingXia NIIT Education Technology Company Limited, China (Closed w.e.f. December 6, 2022, subsidiary of

entity at serial no. 6)
10 GuizhouNIITInformationTechnologyConsultingCo.,Limited,China(underprocessofclosing,subsidiaryofentityatserialno.6)
11 NIIT (Guizhou) Education Technology Co., Limited, China (subsidiary of entity at serial no. 6)
12 NIIT Institute of Finance Banking and Insurance Training Limited
13 RPS Consulting Private Limited (w.e.f. October 01, 2021)
(C)Other relatedpartieswithwhomCompanyhas transacted
Parties inwhich theKeyManagementPersonnel of theHoldingCompanyaredeemed tobe interested
1 NIIT Institute of Information Technology
2 NIIT University
(D) KeyManagementPersonnel compensation*

TotalNature of Transactions

Other Income - - -
(-) (0.89) (0.89)

Purchase of Services
Other Expenses (CSR Expenses) 15.30 - 15.30

(5.70) (-) (5.70)
Professional Technical & Outsourcing Services - 77.22 77.22

(-) (54.60) (54.60)
Recovery of Expenses By
Other Expenses 1.12 - 1.12

(-) (-) (-)

Parties in which Key
Management Personnel
of the Company are

deemed to be interested

Entities in which
KMP of the

Company and NIIT
Limited are same

Refer Notes 29 & 30 for Guarantees, collaterals and commitments.
Previous year figures are given in parenthesis.
(G)OutstandingBalances :

Total

Nature of Transactions

Receivables
March 31, 2023 - - 13.71 13.71
March 31, 2022 - - 12.59 12.59
Payables
March 31, 2023 0.05 0.08 28.13 28.26
March 31, 2022 0.08 - 33.38 33.46

Parties in which Key
Management Personnel
of the Company are

deemed to be interested

Entities in which
KMP of the

Company and NIIT
Limited are same

Key
Management
Personnel

Note:- Refer Notes 29 and 30 for guarantees, collaterals and commitments as at the year end.
34 Segment Information

The Group is engaged in providing Education & Training Services in a single segment. Based on “Management
Approach”, as defined in Ind AS 108 – Operating Segments, the Chief Operating Decision Maker (CODM) evaluates
the performance and allocates resources based on the analysis of performance of the Group as a whole. Its operations
are, therefore, considered to constitute a single segment in the context of IndAS 108 – Operating Segments.
The Holding Company is domiciled in India. The amount of its revenue from external customers broken down by
location of the customers is show in table below :

March 31, 2023 March 31, 2022Particulars
India 308.80 281.37
America 10,443.11 8,869.62
Europe 2,762.23 2,090.67
Rest of the World 103.73 81.58
Total 13,617.87 11,323.24

The total of non-current assets other than financial instruments, deferred tax assets and income tax assets broken
down by location of assets, is shown below :

March 31, 2023 March 31, 2022Particulars
India 473.11 178.18
America 628.17 494.92
Europe 25.69 35.93
Rest of the World 4,974.79 566.72
Total 6,101.76 1,275.75

*Further, pursuant to Scheme of Arrangement (refer note 37), remuneration of Key Management Personnel of NIIT
Limited amounting to Rs. 147.52 Million (Previous year Rs. 162.64 Million) allocated to NLSL is not included above.
(E)Termsandconditions
Transactions relating to dividends, subscriptions for new equity shares were on the same terms and conditions that
applied to other shareholders.
Transactions with related parties during the year were based on terms that would be available to third parties.All other
transactions were made in ordinary course of business and at arm's length price.
All outstanding balances are unsecured and are repayable in cash.
(F) Details of significant transactionswith relatedparties :

(Continue on next page...)

March 31, 2023 March 31, 2022

Particulars

Particulars

March 31, 2023 March 31, 2022
Year ended

Particulars

Short-term employee benefits 9.58 8.10
Post-employment benefits 1.19 2.00
Share based payments 6.74 3.20
Total compensation 17.51 13.30

(Continue from page 6..)
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Name of entityS.
No
1 NIITUSAInc,USA UnitedStates 100 100 Education andTraining
2 Stackroute Learning Inc,USA UnitedStates 100 100 Education andTraining

(subsidiary of entity at serial no. 1)
3 NIITLimited,UK UnitedKingdom 100 100 Education andTraining
4 NIITMalaysiaSdn. Bhd,Malaysia Malaysia 100 100 Education andTraining
5 NIITWestAfrica Limited Nigeria 100 100 Education andTraining
6 NIIT (Ireland) Limited Ireland 100 100 Education andTraining
7 NIITLearningSolutions (Canada) Limited Canada 100 100 Education andTraining

(subsidiary of entity at serial no. 6)
8 Eagle international Institute Inc.USA UnitedStates 100 100 Education andTraining

(subsidiary of entity at serial no. 1 till
June 30, 2021,mergedwithNIIT
(USA) Inc,USAw.e.f. July 01, 2021)

9 EagleTrainingSpain, S.L.U (subsidiary Spain 100 100 Education andTraining
of entity at serial no. 8 till June 30, 2021,
subsidiary of entity at serial no. 1w.e.f.
July 1, 2021)

10 St. CharlesConsultingGroup, LLC UnitedStates 100 - Education andTraining
(subsidiary of entity at serial no.
1w.e.f. November 04, 2022)

11 NIITMexico, S.DER.L.DEC.V. Mexico 100 - Education andTraining
(subsidiary of entity at serial no. 1) -
incorporated onFebruary 23, 2023

12 NIITBrazil LTDA(subsidiary of Brazil 100 - Education andTraining
entity at serial no. 1)- incorporated
onMarch 23, 2023

The acquisition helps the Group add significant presence in the professional services and management consulting
sectors while strengthening Group’s rapidly growing learning consulting practice. St Charles’s deep experience in
Strategic Learning Programs that are aimed towards advancing overall strategy, addressing strategic business
priorities, and key initiatives at large organizations are in high demandacross large, global organizations.
The aggregate purchase price of USD66.49million.As per the definitive agreements an amount of USD25.56million
was paid by the end of the year and maximum earnout amount of USD 40.93 million will be paid based on annual
performance over the next four years.
The Group has recorded identifiable assets in accordance with Ind AS 103-‘Business Combinations’. Balance
contingent consideration (performance based earnout) has been recorded at fair value. Change in the fair value
measurement of contingent consideration has been recorded as finance cost in the consolidated statement of profit
and loss. Legal, Professional and other costs towards acquisition has been recognised as an exceptional item in the
consolidated statement of profit and loss.
Details of the purchase consideration, the net assets acquired and goodwill are as follows:

Amount
(USD Mn)

Cash paid 25.56 2,116.07
Contingent Consideration 33.83 2,800.37
Total purchase consideration 59.39 4,916.44

Purchase consideration Amount
(INR Mn)

35 Interests in other entities
(a) Subsidiaries

The group’s subsidiaries as at March 31, 2023 are set out below. Unless otherwise stated, they have share capital
consisting solely of equity shares that are held directly by the group, and the proportion of ownership interests held
equals thevoting rightsheldby thegroup.Thecountryof incorporationor registration is their principal placeofbusiness.

Place of business/
country of incorporation

Ownership interest held by
the group (in %)

Principal activities

March 31, 2023 March 31, 2022

36 DisclosuresmandatedbySchedule III bywayof additional information

ParentCompany
NIITLearning 2023 41.34 3,184.49 (75.20) (1,445.42) 5.79 7.58 (70.02) (1,437.84)
SystemsLimited 2022 43.79 2,387.20 (75.41) (1,523.84) (352.15) (37.61) (76.86) (1,561.45)
ForeignSubsidiaries
NIIT (USA) 2023 (28.60) (2,202.15) 99.44 1,911.50 132.66 174.01 101.57 2,085.51
Inc., USA 2022 26.82 1,462.55 91.12 1,841.13 461.24 49.26 93.06 1,890.39
NIITLimited, UK 2023 4.53 348.92 (6.23) (119.83) 8.13 10.67 (5.32) (109.16)

2022 3.08 167.67 1.17 23.54 (46.91) (5.01) 0.91 18.53
NIITMalaysia 2023 1.01 77.55 (0.87) (16.78) 2.92 3.83 (0.63) (12.95)
Sdn. Bhd 2022 1.25 68.21 (1.22) (24.66) 24.81 2.65 (1.08) (22.01)
NIITWestAfrica 2023 0.02 1.40 (0.14) (2.75) (0.03) (0.04) (0.14) (2.79)
Limited 2022 0.03 1.54 (0.05) (0.97) 0.19 0.02 (0.05) (0.95)
NIIT Ireland 2023 4.67 359.40 54.46 1,046.83 (4.02) (5.27) 50.73 1,041.56
Limited 2022 3.06 166.93 36.72 741.98 (261.89) (27.97) 35.15 714.01
NIITLearning 2023 11.13 857.20 41.16 791.08 (1.88) (2.47) 38.41 788.61
Solutions (Canada) 2022 22.00 1,199.58 62.28 1,258.43 277.06 29.59 63.41 1,288.02
Limited
Eagle International 2023 - - - 0.04 - - - 0.04
Institute Inc.USA 2022 - - 1.02 20.68 8.52 0.91 1.06 21.59
EagleTraining, 2023 0.12 8.98 (4.69) (90.12) 1.07 1.41 (4.32) (88.71)
SpainS.L.U 2022 0.07 3.63 (2.95) (59.69) 3.00 0.32 (2.92) (59.37)
Stackroute 2023 (0.17) (13.14) (18.55) (356.56) (18.65) (24.46) (18.56) (381.02)
Learning, Inc 2022 (0.10) (5.39) (12.67) (256.02) (13.86) (1.48) (12.68) (257.50)
St. Charles 2023 65.95 5,080.23 10.62 204.18 (25.99) (34.09) 8.28 170.09
Consulting 2022 - - - - - - - -
Group, LLC
NIITMexico, 2023 - - - - - - - -
S.DER.L.DEC.V. 2022 - - - - - - - -
NIITBrazil LTDA 2023 - - - - - - - -

2022 - - - - - - - -
Total 2023 100.00 7,702.88 100.00 1,922.17 100.00 131.17 100.00 2,053.34

2022 100.00 5,451.92 100.00 2,020.58 100.00 10.68 100.00 2,031.26

Net Assets Share in other compre-
hensiveIncome

Share in Profit or(Loss) Share in total
comprehensive Income

Name of the
entity

Year

As % of
Consolidated
net assets

Amount
(Rs.

Million)

As % of
Consolidated
profit or loss

Amount
(Rs.

Million)

As % of
Consolidated

Other comprehe-
nsive income

Amount
(Rs.

Million)

As % of
Consolidated
total comprehe-
nsive income

Amount
(Rs.

Million)

37 CompositeSchemeofArrangement
(A) The Board of Directors of NIIT Limited, in its meeting held on January 28, 2022 approved a Composite Scheme of

Arrangement ("Scheme") under Section 230 to 232 and other applicable provisions of the Companies Act 2013
between NIIT Limited ("Transferor Company" or "NIIT") and NIIT Learning Systems Limited (Formerly known as
Mindchampion Learning Systems Limited) ("Transferee Company" or "NLSL") a wholly owned subsidiary of the
Company and their respective shareholders and creditors ("Scheme"). The Scheme inter-alia provides for, (I)
Transfer and Vesting of CLG Business Undertaking by the Transferor Company to Transferee Company, (ii)
Reduction and cancellation of Share Capital of Transferee Company held by Transferor Company, (iii) Issuance and
allotment of shares by the Transferee Company to the shareholders of Transferor Company in consideration of
transfer of CLGBusiness undertaking.
On May 19, 2023, the National Company Law Tribunal (NCLT), Chandigarh Bench sanctioned/ approved the
Composite Scheme ofArrangement. which was made effective on May 24, 2023 upon filing of the certified copies of
the NCLTOrders sanctioning the Scheme with the respective jurisdictional Registrar of Companies. Pursuant to the
Scheme becoming effective, the CLG Business Undertaking (“Demerged Undertaking”) is demerged from NIIT and
transferred to and vested inNLSLwith effect fromApril 1, 2022 i.e. theAppointedDate as per Scheme.
The transactions pertaining to the Demerged Undertaking of NIIT from the appointed date upto the effective date of
theSchemehave beenmadebyNIITon behalf of NLSLas per theScheme.
The transfer of the Demerged Undertaking is accounted for using the pooling of interest method in accordance with
Appendix C “Business Combinations of entities under common control” of the IndianAccounting Standard (IND-AS)
103- Business Combinations and the financial statements for the year endedMarch 31, 2022 have been prepared in
accordancewith the requirements of IndAS103.
The details of assets and liabilities transferred are as under :

April 1, 2022
ASSETS
Non-current assets
Property, plant and equipment 122.76 104.10
Goodwill 344.17 331.78
Other intangible assets 687.09 931.55
Right-of-use assets 37.08 183.30
Intangible assets under development 24.52 41.90
Financial assets
Other financial assets 24.51 8.10
Deferred tax assets (net) 160.28 148.42
Income tax assets (net) 7.65 -
Other non-current assets 60.13 16.46
Total non-current assets 1,468.19 1,765.61
Current assets
Inventories 5.42 17.19
Financial assets
Investments 994.19 1,869.71
Trade receivables 1,394.30 1,216.84
Cash and cash equivalents 2,531.18 1,320.16
Bank balances other than above 994.45 211.23
Other financial assets 1,941.63 1,574.60
Other current assets 153.33 144.55
Total current assets 8,014.50 6,354.28
TOTAL ASSETS 9,482.69 8,119.89
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings - 77.14
Lease liabilities 7.88 135.68
Deferred tax liabilities (net) 15.38 -
Total non-current liabilities 23.26 212.82
Current liabilities
Financial liabilities
Borrowings 80.37 131.79
Lease liabilities 29.86 60.44
Trade payables 882.47 675.25
Other financial liabilities 1,477.86 1,593.30
Provisions 257.86 266.76
Income tax liabilities (net) 179.96 52.45
Other current liabilities 1,099.13 1,048.48
Total current liabilities 4,007.51 3,828.47
TOTAL LIABILITIES 4,030.77 4,041.29
Net Assets Received 5,451.92 4,078.60

April 1, 2021PARTICULARS

Pursuant to the Scheme of Arrangement, the difference between the book value of the assets and liabilities
transferred, has been credited to the following reserves of theGroup:

April 1, 2022
Employees Stock Option Outstanding 149.50 85.36
Hedging Reserve Account 8.29 9.75
Foreign Currency Translation Reserve 322.99 274.70
Retained Earnings 4,971.14 3,708.79

5,451.92 4,078.60

April 1, 2021PARTICULARS

(B) Basis ofCarveOut Financialswith respect toDemergedUndertaking
The Financial Information is prepared in accordance with the Guidance Note on 'Combined and Carve-out Financial
information' ("Guidance Note") issued by the Institute of Chartered accounts of India ("ICAI") which sets out overall
framework for the preparation and presentation of the carve-out Financial Information. In preparing the said carve-out
Financial Information, principles as set out in theGuidanceNote and accountingmethod prescribed in theScheme
have beenapplied as below:
i. The directly identifiable assets, liabilities, incomeand expenditures of the demerged undertaking are based on the

books of accounts and underlying accounting recordsmaintained by theCompany.
ii. All other assets including Fixed deposits, current investments inmutual funds liabilities, incomeand expenditures,

(including Common in nature) have been allocated on the basis of Revenue, or any other reasonable basis as
approved by the Board. Balance of Employees Stock Option Outstanding is transferred based on net book value
of assets transferred of demerged undertaking over net worth of the NIIT Limited as on the appointed date pre
-demerger.

(C) Pursuant to the Scheme, 115,564,072 equity shares of Rs. 10/- each of the NLSL amounting to Rs. 1,155.64 Million
held by NIIT stands cancelled as per the Scheme w.e.f. Appointed Date. Consequently, NLSL has ceased to be
subsidiary of NIIT Limited. The amount of equity share capital stands reduced and cancelled and correspondingly
adjusted to the retained earnings to the extent available and balance equity share capital of Rs. 3.30 Million is
transferred to capital reserve.

(D) Pursuant to the Scheme, the Company will issue and allot equity shares to the shareholders of NIIT Limited whose
name appears in the register of members of NIIT as on the record date i.e. June 8, 2023, one equity share of Rs. 2/-
each in NLSLas fully paid up for every equity share of Rs. 2/- each held by them in NIIT and the equity share capital of
Rs. 269.14Million to be issued has been disclosed as Share SuspenseAccount under the head Equity Share Capital
as on March 31, 2023. Scheme Related Expenses post appointed date are allocated equally between NIIT and
NLSL, expenses incurred before appointed date are borned byNIITas per theScheme.

38 Businesscombinations
(a) Summaryof acquisition

During the year, NIIT (USA), Inc, a wholly owned subsidiary of NLSL has acquired 100% membership interest in St.
CharlesConsultingGroup LLC (""St. Charles"") onNovember 04, 2022 and executedMembership Interest Purchase
Agreement (""MIPA"") and other definitive agreements (“TransactionDocuments”).

The assets and liabilities recognised as on November 05, 2022 as a result of the acquisition are as follows:
Amount USD (Mn)

Property, plant and equipment 0.01 1.05
Right-of-use assets 0.13 10.51
Security deposits non current 0.00 0.30
Unbilled revenue 0.32 26.73
Prepaid expenses 0.03 2.64
Trade receivables 4.42 365.80
Cash and cash equivalents 4.19 346.94
Provision for compensated absences (0.01) (0.78)
Deferred revenue (3.85) (318.98)
Trade payables (1.90) (157.05)
Lease liabilities (0.13) (10.95)
Other financial liabilities (0.53) (43.60)
Net identifiable assets acquired (A) 2.69 222.61
Intangbile assets recognised pursuant to PPA
Brand 2.71 224.63
Consultant pool 1.23 101.96
Customer relationships 4.41 365.19
Total Intangible assets recognised (B) 8.36 691.78
Total Assets acquired (A+B) 11.05 914.39
Calculation of goodwill
Purchase consideration as per SPA 59.39 4,916.44
Less : Total assets acquired as above (11.05) (914.39)
Goodwill 48.35 4,002.05

Amount INR(Mn)PARTICULARS

(b) Significant judgements
(i) ContingentConsideration

The obligation to pay contingent consideration to the promoters of the St. Charles has been recorded as financial
liability at fair value. The Group recorded transferred identifiable assets (tangible and intangible) basis a fair
valuation. Consequent to this business acquisition, St. Charles were consolidated effective Novemebr 5, 2022. This
financial liability has beenmeasured at the date of acquisition initially as per MIPA. This amount was re-measured as
atMarch 31, 2023.The increase in liability has been charged to consolidated statement of profit and loss.

Amount
(USD Mn)

Amount
(INR Mn)

Contingent Consideration Payable

Contingent Consideration Payable to promoters 33.83 2,800.37
Contingent Liability towards acquisition related expenses 0.70 57.53
Fair Value Loss on contingent consideration charged as finance cost
in statement of profit and loss 1.12 92.09
Exchange differences - (23.01)
Contingent Consideration Payable as on March 31, 2023 35.65 2,926.98

(ii) The acquiredbusiness contributed revenuesandprofits to theCompanyas follows:
Particulars November 05, 2022 toMarch31, 2023
Revenue 1,043.84
Profit 204.63

(iii)Purchaseconsideration - cashflow
Particulars November 05, 2022 to March31, 2023
Outflowof cash to acquire subsidiary, net of cash acquired
Cash consideration 25.56 2,116.07
Less: balances acquired
Cash andBank (4.19) (346.94)
Net outflowof cash - investing activities 21.37 1,769.13
Acquisition related costs of Rs 150.10 Million included in Consolidated Statement of Profit or Loss as exceptional
items (refer note 22).

39 The Holding Company has signed a definitive agreement to make a strategic investment of USD 2 million in
Compulsorily Convertible Preference Shares (CCPS) of KNOLSKAPE Solutions PTE LTD, Singapore (Knolskape)
as approved by Board of Directors on September 30, 2022. The Holding Company shall make the said investment
under the automatic route as per applicable regulations of RBI for overseas investment by Indian parties, post
completion of certain Conditions Precedents by Knolskape. Expenses related to this investment amounting to Rs.
3.84Million have been recognised as an exceptional item.

40 AdditionalRegulatory Information
I) There are no immovable properties included in Property Plant andEquipment, whose title deeds are not held in the
nameof theCompany.

ii)The Group has not revalued its Property, Plant and Equipment (including Right of use assets) and intangible
assets during the year endedMarch 31, 2023.

iii)The Group does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property under the Benami Transactions (Prohibition)Act, 1988 and rules made
thereunder.

iv)The Group has not been declared wilful defaulter by any bank or financial institution or government or any
government authority, as per the available information.

v)Relationshipwith Struck off Companies

Name of the struck off company

Assam Computer Services Pvt. Ltd. Trade Payables 0.05 0.05 None
Vijaya Lakshmi Softtech Private Limited Trade Receivable 0.01 0.01 None
North East Info Services Pvt. Ltd. Trade Receivable 0.90 - None

Nature of transac-
tions with struck off

company

Balance outstanding
as on March
31, 2023

Balance outsta-
nding as on

March 31, 2022

Relationship with the
struck off company,
if any, to be disclosed

vi) The Group does not have any transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as incomeduring the year in the tax assessments under the IncomeTaxAct, 1961.

vii) The Group has not traded or invested in cryptocurrency transactions during the financial year and there is no
balance as at year end.

viii) The Holding Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries)with the understanding that the Intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in anymannerwhatsoever by or on behalf
of the company (UltimateBeneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of theUltimateBeneficiaries
ix) The Holding Company has not received any fund from any person(s) or entity(ies), including foreign entities

(Funding Party)with the understanding (whether recorded inwriting or otherwise) that theCompany shall:
(a) Directly or indirectly lend or invest in other persons or entities identified in anymannerwhatsoever by or on behalf

of the FundingParty (UltimateBeneficiaries) or
(b) Provide any guarantee, security or the like on behalf of theUltimateBeneficiaries

41 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. However, the date on which the Code will come into effect
has not been notified. The Group will assess the impact of the Code when it comes into effect and will record any
related impact in the periodwhen theCodebecomeseffective.

42 Previous year figures have been regrouped / reclassified to conform to the current year's classification.
Signatures toNotes ' 1 ' to ' 42 ' above of these ConsolidatedFinancial Statements.

L. CHANGE IN ACCOUNTING POLICIES IN THE LAST THREE YEARS AND THEIR EFFECT ON PROFITS AND
RESERVES
There is no change in the accounting policies of theCompany

M. SUMMARYTABLEOFCONTINGENTLIABILITIESASDISCLOSED INTHE FINANCIALSTATEMENTS
Following are claims against theCompany, disputed by theCompany, not acknowledged as debt:

As at 31 March 2022
Income Tax 19.42 19.42
VAT 45.98 15.18
Others 6.41 6.11
Total 71.81 40.71

Rs. million
As at 31 March2023Particulars

N. SUMMARY TABLE OF RELATED PARTY TRANSACTIONS IN LAST 3 YEARS AS DISCLOSED IN THE
FINANCIALSTATEMENTS
Details of significant transactions with related parties :

Related party

Parties inwhichKeyManagement Other Expenses 1.12 - -
Personnel of the Company are Other Expenses (CSR Expenses) 15.30 5.70 -
deemed to be interested Sale of Goods- Revenue - - 2.09
Entities in which KMP of the Other Income - 0.89 -
Company and Professional Technical & Outsourcing Services 77.22 54.60 -
NIIT Limited are same
Key Management Personnel Remuneration / Compensation 17.51 13.30 11.68
Holding Company Sale of Goods - Revenue - - 0.14

Sale of services - Revenue - - 28.41
Sale of fixed assets - - 0.72
Purchase of Services - Professional Technical - - 1.73
& Outsourcing expenses
Management Cost Recovery - Other Expenses - - 4.67
CorporateGuaranteeCharges-Other BorrowingCosts - - 0.15
RecoveryofShareBasedPaymentsbyholding company - - 0.27
Recovery of other expenses by holding company - - 8.41
Interest Expense - Finance Cost - - 17.72
Issuance of Equity share capital to holding company - - 465.00
Loan taken - - 50.00
Loan repaid - - 350.00

Nature of Transactions F 22
Consolidated*

F 21
Standalone**

*Comparative figures for the financial year 2021-22 are taken from the audited consolidated financial statements of financial year 2022-23.
**Financial numbers has been taken from Audited financials of NIIT Learning systems Limited for the Financial year 2020-21.

For detailed information on theRelated Party Transactions, refer the section titled “Related Party Transactions” of the
Information Memorandum which has been/would be made available on the website of the Company at
www.niitmts.comand stock exchanges atwww.bseindia.comandwww.nseindia.com.

O. DETAILS OF ITS OTHER GROUP COMPANIES INCLUDING THEIR CAPITAL STRUCTURE AND FINANCIAL
STATEMENTS
In terms of the SEBI (ICDR) Regulations, the term ‘group companies’, includes (a) such companies (other than
promoter(s) and subsidiary(ies)) with which therewere related party transactions during the period for which financial
information is disclosed, as covered under applicable accounting standards, and (b) any other companies
consideredmaterial by the board of directors of the relevant issuer company.
The Company has entered into transactions with certain Group Companies during the period for which financial
information is disclosed in this InformationMemorandum.
Further, it may be noted that, while theCLGBusinessUndertakingwas housed inNIIT (prior to theSchemebecoming
effective), NIIT undertook various related party transactions in relation to the CLG Business Undertaking with
companieswhichwere considered asGroupCompanies, in terms of theSEBI (ICDR)Regulations. Since theCLG
Business Undertaking has now been transferred to the Company pursuant to the Scheme, going forward, the
Companywill undertake such related party transactionswith these companieswhichwill be considered as itsGroup
Companies, including the related party transactions referred in Financial Statements. All such related party
transactions with Group Companies will be undertaken by the Company in accordance with the requirements of
Applicable Laws.
NIIT Limited having its Registered Office at Plot No. 85, Sector 32, Institutional Area, Gurugram – 122001, Haryana,
India is a group company. NIIT Limited includes its subsidiaries and the financial statements and capital structure are
available at thewebsite atwww.niit.com.
NIIT Limited having corporate identification number L74899HR1981PLC107123 is a public company incorporated
under theCompaniesAct, 1956 onDecember 2, 1981, and its equity shares are, at present, listed onNational Stock
Exchange of India Limited andBSELimited.

Revenue from operations 3,412.50 2,506.17 9,494.94
Other Income 381.22 404.45 887.41
Profit after tax from continuing operations 111.17 317.14 1,605.74
Profit /(Loss) after tax from discontinued operations (27.59) 1,981.47 (169.08)
Profit/(Loss) after tax 83.58 2,298.61 1,436.66
Share Capital 269.14 267.74 284.70
Reserves 9,689.94 14,885.00 16,119.53
Earning/(Loss) Per Share from continuing operations
- Basic 0.45 2.09 11.28
- Diluted 0.44 2.04 11.15
Earning/(Loss) Per Share from discontinued operations
- Basic (0.21) 14.74 (1.19)
- Diluted (0.21) 14.39 (1.19)
Earning/(Loss) Per Share
- Basic 0.24 16.83 10.09
- Diluted 0.23 16.43 9.96

2020-21
Consolidated
Audited**

Group Company - Financial Summary
2021-22

Consolidated
Audited*

2022-23
Consolidated

Audited

**CLG Business undertaking was part of continuing business operations in financial year 2020-21. & Financial
numbers has been taken from Audited financials of NIIT Limited for the Financial year 2020-21.
The Share Capital structure of NIIT Limited (as on June 30, 2023) is given hereunder:

Aggregate Value at Face Value (In Rs.)Particulars
Authorized Share Capital
41,10,00,000 equity shares of Rs. 2/- each 82,20,00,000
25,00,000 redeemable preference shares of Rs. 100/- each 25,00,00,000
35,00,00,000, 8.5% cumulative redeemable preference shares of Rs. 1/- each 35,00,00,000
Total 1,42,20,00,000
Issued share capital
13,46,20,360* equity shares of Rs. 2/- each 26,92,40,720
Subscribed and Paid-Up Share Capital
13,46,14,360 equity shares of Rs. 2/- each 26,92,28,720
Total 26,92,28,720
*Includes 6000 equity shares forfeited amounting to Rs.12,000

P. INTERNALRISKFACTORS
• In accordance with Indian law, permission for listing and trading of Equity Shares shall be granted only after

completion of issue and the allotment of the Equity Shares pursuant to the Scheme. The timelines for listing of
Equity Sharesmay vary according to the completion of the actions as listed in the Scheme. Listing Equity Shares
does not guarantee that a trading market for the Equity Shares would develop. Accordingly, prospective
shareholders should be prepared to hold their Equity Shares for an indeterminate period of time.

• The Company’s ability to operate its business effectively could be impaired if it fails to attract, retain, or develop
key personnel and other employees relative to the scale and range of its operations.

• There are outstanding litigations involving our Company and/or our Promoters which, if determined adversely,
may affect our business and financial condition.

• The Company’s performance and growth are dependent on the performance of the Indian and global economy,
which in turn, depends on various external factors. The Indian economy has been affected by global economic
uncertainties, volatility in interest rates, currency exchange rates, commodity, and various other macroeconomic
factors as well as regulatory changes.Any downturn in themacroeconomic environment in India couldmaterially
and adversely affect the business, prospects, financial condition, results of operations and cash flows of the
Company.

• The business faces concentration risk with the Top 10 customers contributing 58% to NLSL’s revenue in Fy23.
The Company’s business is dependent on outsourcing of internal L&D spend by its customers which operate
across multiple sectors. Any risk or impact on the business of the Company’s top customers could have a
material impact on NLSL’s business volume.

• Part of the L&D expenditure is discretionary and can be deferred or cancelled by customers. Any specific and
global economic factors that create uncertainty for the business of our customers can impact business volume for
theCompany.

• The business also faces risk from competitors. These include both global outsourcing firms and specialist L&D
organizations. These include bothmultinational and local firms with strong capabilities and relationships. NLSL’s
business volume and growth is dependent on the Company’s ability to compete effectively and continue to
improve its capabilities ahead of the competition.

• The Company’s operations include usage of technology platforms, systems, networks, and communications
infrastructure. Any interruptions or breakdowns in such systems could impact the effectiveness of delivering
services and updates to the customers. Regular upgradation of the technology infrastructure is necessary,
withoutwhich theCompany’s ability to efficientlymanage its business and deliver accurate information to various
internal and external stakeholders could be impaired.

• Post effectiveness of the scheme, the transfer of ownership of investments by the Transferor Company in the
subsidiaries outside India is subject to regulatory approvals. Further, assignment of certain contracts would be
subject to approval of customers.

• Our Company, our Subsidiaries, our Directors, our Promoters, and our Group Companies are involved in certain
legal and other proceedings.An adverse outcome in such proceedingsmayhave amaterial adverse effect on our
business, results of operations and financial condition.
These legal proceedings are pending at different levels of adjudication before various courts and tribunals. We
can give no assurance that these legal proceedings will be decided in our favour, and we may incur significant
expenses and management time in such proceedings and may have to make provisions in our financial
statements, which could increase our expenses and liabilities. If any new developments arise, for example, a
change in Indian lawor rulings against us by the appellate courts or tribunals, we may face losses and may have
tomake provisions in our financial statements, which could increase our expenses and our liabilities. If such
claims are determined against us, there could be a material adverse effect on our reputation, business, financial
condition, and results of operations, which could adversely affect the trading price of our Equity Shares.

Q. OUTSTANDING LITIGATIONS AND DEFAULTS OF THE TRANSFEREE ENTITY, PROMOTERS, DIRECTORS
ORANYOFTHEGROUPCOMPANIES
Asummary of pending criminal proceedings, taxation proceedings, actions taken by statutory or regulatory
authorities and other material litigation proceedings involving us, our Directors, our Promoters, our subsidiaries, and
ourGroupCompanies, as applicable, is given hereunder:

1Total number of outstanding litigations andamount involved :
Aggregate
amount
involved
(Rs.

in million)
Company
By the Company Nil 7 Nil Nil Nil 56.37
Against the Company Nil Nil Nil Nil Nil Nil
Directors
By our Directors Nil Nil Nil Nil Nil Nil

3Against the Directors 1 Nil Nil Nil Nil Nil
Promoters
By Promoters Nil Nil Nil Nil Nil Nil

3Against Promoters 1 Nil Nil Nil Nil Nil
Subsidiaries
By Subsidiaries Nil Nil Nil Nil Nil Nil
Against Subsidiaries Nil Nil Nil Nil Nil Nil
Cases involving the Group Companies which have a material impact on our Company
By Group Companies Nil Nil Nil Nil Nil Nil
Against Group Companies Nil Nil Nil Nil Nil Nil

No. of
Material
Civil

2Litigations

No. of Statutory
or Regulatory
Proceedings

Name of Entity No. of Criminal
Proceedings

No. of Tax
Proceedings

No. of Disciplinary
actions by the
SEBI or Stock

Exchanges against
our Promoters

Note:
1 Number of all litigations has been provided in the table irrespective of materiality except for civil litigations. There are

certain litigations for which amount cannot be quantified, thus, the numbers of those litigations are included in the
table, however, the amount is not included.

2 The civil litigation has been considered material if amount involved is more than 1% of the total income of the
Company as per consolidated audited financial statements as on March 31, 2023.

3 An FIR was filed against erstwhile Licensee of NIIT at Jodhpur and Rajendra Singh Pawar (the promoter and director
of the Company), being the Director of NIIT, by an ex-student of the then NIIT Jalori Gate Centre, Jodhpur which was
run by the said erstwhile Licensee. The Final Report was filed in 2015 by police inter-alia because dispute was
founded on civil contract. The same was accepted by learned court of Metropolitan Magistrate (MM) also. However,
complainant challenged Final Report before Additional Session Judge which ordered that learned MM should look
into the matter afresh. Accordingly, Revision Petition has been filed before the Rajasthan High Court which, while
issuing the notice, called for the records of case for adjudication.

R. REGULATORYACTION, IF ANY – DISCIPLINARYACTION TAKEN BYSEBI OR STOCK EXCHANGESAGAINST
THEPROMOTERS INLAST5FINANCIALYEARS:None

S. BRIEFDETAILSOFOUTSTANDINGCRIMINALPROCEEDINGSAGAINSTTHEPROMOTERS:
Status

Mukesh Bansal &
Rajendra Singh
Pawar Vs. State of
Rajasthan

CaseCourt/ ForumTitle
Rajasthan High
Court, Jodhpur

Pending for
adjudication

An FIR was filed against erstwhile Licensee of NIIT at
Jodhpur and Rajendra Singh Pawar (the promoter and
director of the Company), being the Director of NIIT, by an
ex-student of the then NIIT Jalori Gate Centre, Jodhpur
which was run by the said erstwhile Licensee. The Final
Report was filed in 2015 by police inter-alia because
dispute was founded on civil contract. The same was
accepted by learned court ofMetropolitanMagistrate (MM)
also. However, complainant challenged Final Report
before Additional Session Judge which ordered that
learned MM should look into the matter afresh.
Accordingly, Revision Petition has been filed before the
Rajasthan High Court which, while issuing the notice,
called for the records of case for adjudication.

(Continue on next page...)

For and on behalf of the Board of Directors of
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Asper our report of even date
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CharteredAccountants
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Date: May 29, 2023

Vijay K Thadani
Vice-Chairman &
Managing Director
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*Comparative figures for the financial year 2021-22 are taken from the audited consolidated financial statements of financial year 2022-23.
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ÃfZÂfe¹f IYf¹ffÊ»f¹f-dQ»»fe

ÀffCX±f BÔdOX¹f³f ¶fỒIY d»fd¸fMXZOX, ÃfZÂfe¹f IYf¹ffÊ»f¹f - dQ»»fe °feÀfSXe ¸fÔdþ»f ´fSX,
´»ffgMX ³fÔ¶fSX 21,21/1, ´fcÀff SXûOX, IYSXû»f ¶ff¦f, ³fBÊ dQ»»fe d´f³f IYûOX: 110005,
RYû³f ³fÔ¶fSX: 011-42331664,45128661, BȨ̂ fZ»f: ro1008@sib.co.in

´fid°f·fcd°f dWX°f Ad²fd³f¹f¸f, 2002 IYe d½fØfe¹f AfdÀ°f¹fûÔ °f±ff ´fi½f°fÊ³f
IZY ´fid°f·fcd°fIYSX¯f E½fa ´fb³fd³fÊ¸ffÊ̄ f IYe ²ffSXf 13(2) (BÀfIZY ´fV¨ff°f ´fid°f·fcd°f
dWX°f (´fi½f°fÊ³f) d³f¹f¸f, 2002 IZY d³f¹f¸f 3(1) IZY Àff±f ´fdNX°f Ad²fd³f¹f¸f

IZY øY´f ¸fZÔ Àf³Qd·fÊ°f) IZY °fWX°f Àfc¨f³ff
ÀfZ½ff ¸fZÔ,
I ªfÊQfS

1. ¸f`ÀfÀfÊ ·f¦fU°fe Of¹f¸fÔOÐÀf ´fifBUZM d»fd¸fMZO, QbI f³f ³fÔ¶fS 46, d³fVffÔ°f Ib Ôþ, I ûWfM E³¢»fZU,
¸fZ³f SûO, ´fe°f¸f´fbSf, CØfS-´fd›¸f dQ»»fe, Sf.Sf.ÃfZ. dQ»»fe -110034

þ¸ff³f°fe

2. ßfe A³fc´f Ib ¸ffS ¦f¦fÊ, 111, ³fe»fIÔ N A´ffMÊ¸fZÔM, ÀfZ¢MS -13, SûdW¯fe, CØfS ´fd›¸fe
dQ»»fe-110085

3. ßfe ÀfÔþ¹f Ib ¸ffS CRÊ ÀfÔþ¹f dÀfÔ¦f»f, 541, ³fe»fIÔ N A´ffMÊ¸fZÔM, ÀfZ¢MS-13, SûdW¯fe, CØfS ´fd›¸f
dQ»»fe-110085

4. ßfe ÀfbS ZVf Ib ¸ffS, 541, ³fe»fIÔ N A´ffMÊ¸fZÔM, ÀfZ¢MS -13, SûdW¯fe, CØfS ´fd›¸f
dQ»»fe-110085

Af´f ¸fZÔ ÀfZ ´fi¸fbJ I ªfÊQfS IZ ø ´f ¸fZÔ ´fi±f¸f °f±ff ªf¸ff³f°fe IZ ø ´f ¸fZÔ 2, 3 °f±ff 4 ³fZ Q ÀffC±f Bd¯O¹f³f

¶f`ÔI d»fd¸fMZO, ´faªfeIÈ °f I f¹ffÊ»f¹f kkEÀfAfBÊ¶fe WfCÀfll, Me.¶fe. SûO, dÂf¨fcS-1, IZ S»f °f±ff BÀfIZ ÃfZÂfe¹f

I f¹ffÊ»f¹fûÔ ¸fZÔ ÀfZ EI dQ»»fe °feÀfSe ¸fÔdþ»f ´fS, ´»ffgM ³fÔ¶fS 21,21/1, ´fcÀff SûO, I Sû»f ¶ff¦f, ³fBÊ dQ»»fe

d´f³f I ûO: 110005 °f±ff BÀfI e EI VffJf ¸f¹fcS d½fWfS, ´faI ªf ¦fi`¯O ´»ffªff, ÀfeEÀfÀfe, ¸f¹fcS d½fWfS RZ ªf

1, ³fBÊ dQ»»fe-110091 ÀfZ d³f¸³fd»fdJ°f Àfbd½f²ffEh ¦fiW¯f I e ±fe :

dI Af´f I ªfÊQfS/¦ffS ÔMSûÔ ³fZ ¶f`ÔI IZ ´fÃf ¸fZÔ A´f³fe ÀfÔ¶fÔd²f°f ¨f»f AüS A¨f»f ÀfÔ´fdØf¹fûÔ IZ ÀfÔ¶fÔ²f ¸fZÔ
´fid°f·fcd°f dW°f ÀfÈdªf°f dI ¹ff W`, þû Ii ¸fVf: BÀf ³fûdMÀf I e A³fbÀfc¨fe kEl AüS k¶fel ¸fZÔ ´fcSe °fSW ÀfZ
dQJfE ¦fE W`ÔÜ (kEl AüS k¶fel A³fbÀfc¨fe ÀfÔ´fdØf¹fûÔ I û BÀfIZ ´fV¨ff°f k´fid°f·fc°f ÀfÔ´fdØfl IZ ø ´f
ÀfaQd·fÊ°f dI ¹ff ªff¹fZ¦ff)Ü
I d±f°f Jf°fZ 20.05.2023 I û W¸ffSm Jf°fûÔ ¸fZÔ ¦f`S-d³f¿´ffQ³f AfdÀ°f IZ ø ´f ¸fZÔ ½f¦feÊIÈ °f dI ¹fZ ¦f¹fZ W`Ô
AüS W¸f³fZ 16.07.2023 °fI ¶fI f¹ff ÷Y. 6,56,16,901.47 (÷Y´f¹fZ LX: IYSXûOÞX LX´´f³f »ffJ
Àfû»fWX WXªffSX ³fü Àfü EIY E½fa Àf`Ô°ff»feÀf ´f`ÀfZ ¸ffÂf) °f±ff ·ff½fe ¶¹ffªf E½fa »ff¦f°fûÔ I f Àfc¨f³ff I e
´fifd´°f IZ 60 dQ³fûÔ IZ ·fe°fS ·fb¦f°ff³f I e ¸ffa¦f I S°fZ WbE Ad²fd³f¹f¸f I e ²ffSf 13(2) IZ °fW°f
17.07.2023 I û Àfc¨f³ff d³f¦fÊ°f I e ±feÜ dI ³°fb Af´f ³fa. 2 ³fZ I d±f°f Àfc¨f³ff I e ÀfZ½ff I e A³fQZJe
I e A°f: ´fid°f·fc°f dW°f (´fi½f°fÊ³f) d³f¹f¸f, 2002 IZ d³f¹f¸f 3(1) IZ A³fbÀffS ¹fW Àff½fÊªfd³fI Àfc¨f³ff
Af´f ³fa. 2 E½fa A³¹f Àf¸¶fûd²fd°f¹fûÔ IZ d»fE d³f¦fÊ°f I e ¦f¹fe W`Ü A°f: BÀf Àfc¨f³ff IZ ¸ff²¹f¸f ÀfZ Af´fI û
BÀf Àfc¨f³ff I e d°fd±f ÀfZ 60 dQ³fûÔ IZ ·fe°fS A´f³fe QZ¹f°ffAûa I f ·fb¦f°ff³f I S³fZ I û I Wf ªff°ff W`
dªfÀf¸fZÔ AÀfR »f SW³fZ ´fS W¸f d¶f³ff dI Àfe A³¹f Àf³Q·fÊ IZ ³fe¨fZ A³fbÀfcd¨f°f AfdÀ°f¹fûÔ IZ ´fi½f°fÊ³f I S³fZ
IZ d»fE I d±f°f Ad²fd³f¹f¸f I e ²ffSf 13(4) IZ °fW°f ´fiQØf Àf·fe ¹ff dI Àfe Ad²fI fS I f C´f¹fû¦f
I S³fZ IZ d»fE ¶ff²¹f WûÔ¦fZÜ
Af´f ´fb³f: ²¹ff³f QZÔ dI Ad²fd³f¹f¸f I e ²ffSf 13(13) IZ A³fbÀffS Af´f W¸ffSe ´fc½fÊ d»fdJ°f ÀfW¸fd°f
IZ d¶f³ff C´f¹fbÊ¢°f ´fid°f·fc°f AfdÀ°f¹fûÔ ¸fZÔ ÀfZ dI Àfe I f ·fe d¶fIi e, ´fMÐMZ ¹ff A³¹f d½fd²f ÀfZ (½¹ff´ffS I e
Àff¸ff³¹f ´fidIi ¹ff IZ Ad°fdS¢°f) C´f¹fbÊ¢°f ´fid°f·fcd°f¹fûÔ I f d³fÀ°ffS¯f ¹ff Àfa½¹f½fWfS I S³fZ IZ d»fE
´fid°fd¿fð/d³fd¿fð WûÔ¦fZÜ IÈ ´f¹ff ²¹ff³f QZÔ dI ¹fW ´fiI fVf³f I f³fc³f IZ A³fbÀffS I ªfÊQfS °f±ff
ªf¸ff³f°fe/ÀfW-Qfd¹f°½f²ffSe IZ d½f÷ ð Q ÀffC±f Bd¯O¹f³f ¶f`ÔI IZ ´ffÀf C´f»f¶²f EZÀfZ Ad²fI fSûÔ °f±ff
C´f¨ffSûÔ IZ ´fc½ffÊ¦fiW IZ d¶f³ff dI ¹ff ¦f¹ff W`Ü

A³fbÀfc¨fe kEl
Jf°fZ ¸fZÔ ´fid°f·fc°f ¨f»f Àf¸´fdØf¹ffh

A³fbÀfc¨fe k¶fel (Jf°fZ ¸fZÔ ´fid°f·fc°f A¨f»f Àf¸´fdØf¹ffh)

À±ff³f : dQ»»fe WX./-

d°fd±f : 02.08.2020 (¸fb£¹f ´fi¶f³²fIY)
Ad²fIÈY°f ´fifd²fIYfSXe

IiY.
Àfa.

1

A¨f»f Àf¸´fdØf¹fûÔ IYf d½f½fSX¯f

L°f IZ Ad²fI fS IZ d¶f³ff ¦fifCÔO µ»fûS ´fS ÀfÔ´fdØf I f Àf¸fÀ°f ·ff¦f,
I ½fOÊ EdS¹ff 79.16 U¦fÊ ¦fþ, ÀfÔ£¹ff 46, 163.73 U¦fÊ ¸feMS I e
ÀfÔ´fdØf I f dWÀÀff, ´fWfOÞe ²feSþ ÀfeE¨f¶feEÀf d»fd¸fMZO IZ »fZ AfCM
´»ff³f IZ ·fe°fS dÀ±f°f, d³fVffÔ°f Ib Ôþ, ´fe°f¸f´fbSf, dQ»»feÜ Àf·fe d³f¸ffÊ¯f,
Àfb²ffS, ¸füþcQf AüS CÀfÀfZ þbOÞ Z ÀfWf¹fI Ad²fI fS, ßfe ÀfbS ZVf Ib ¸ffS,
ßfe ÀfÔþ¹f Ib ¸ffS AüS ßfe A³fc´f Ib ¸ffS ¦f¦fÊ IZ À½ffd¸f°½f ¸fZÔ, C´f-
SdþÀMÑfS Ad²fI fSe VIA, dQ»»fe IZ Àff±f ´fÔþeIÈ °f d¶fIi e dU»fZJ
ÀfÔ£¹ff 4515 dQ³ffÔI 11/04/2008 ¸fZÔ Ad²fI Ud¯fÊ°f W`ÔÜ Àfe¸ffEa: CØfS
- ÀfOÞI , QdÃf¯f - ÀfdUÊÀf »fZ³f, ´fcUÊ - ÀfÔ´fdØf ÀfÔ£¹ff 45, ´fd›¸f -
ÀfÔ´fdØf ÀfÔ£¹ff 47

´fid°f·fcd°f dWX°f
ÀfÈªf³fIY°ffÊ

ßfe ÀfbSmVf Ib ¸ffS,
ßfe Àfaªf¹f Ib ¸ffS

°f±ff
ßfe A³fc´f Ib ¸ffS

¦f¦fÊ

IiY.
Àfa.

1

¨f»f Àf¸´fdØf¹fûÔ IYf d½f½fSX¯f

¸f`ÀfÀfÊ ·f¦fU°fe Of¹f¸fÔOÐÀf ´fifBUZM d»fd¸fMZO I e ÀfÔ´fc¯fÊ U°fÊ¸ff³f
´fdSÀfÔ´fdØf¹fûÔ (U°fÊ¸ff³f AüS ·ff½fe) I f údá¶fÔ²fI , I ªfÊQfS I e Àf·fe ¸fc°fÊ
¨f»f ÀfÔ´fdØf¹ffÔ þ`ÀfZ ÀMfgI -B³f-MÑZO, I ¨¨fZ ¸ff»f I f ÀMfgI , ´fidIi ¹ff ¸fZÔ
ÀMfgI , °f`¹ffS ¸ff»f, ´f`dIÔ ¦f Àff¸f¦fie AüS ¸ff»f, Àf·fe U°fÊ¸ff³f AüS ·ff½fe
I fSÊUfBÊ ¹fû¦¹f QfUZ AüS A³¹f ¨f»f ÀfÔ´fdØf þû ·fdU¿¹f ¸fZÔ C°´f³³f Wû
ÀfI °fe W`Ô ¹ff AdÀ°f°U ¸fZÔ Af ÀfI °fe W`Ô, dþÀf¸fZÔ ´fbÀ°fI F ¯f, ¶fI f¹ff
´fif´¹f ²f³f, A³¹f QfUZ Vffd¸f»f W`Ô þû A·fe ¹ff BÀfIZ ¶ffQ Àf¸f¹f-Àf¸f¹f
´fS ´fid°f·fcd°f IZ QüSf³f »ffE þfEÔ¦fZÜ C³fIZ ´fdSÀfSûÔ ¹ff ¦fûQf¸fûÔ ¸fZÔ ¹ff
C³fIZ AfÀf-´ffÀf ·fÔOfdS°f dI ¹ff þf ÀfI °ff W` ¹ff EI ¦fûQf¸f ÀfZ QcÀfS Z
¦fûQf¸f ¹ff EI À±ff³f ÀfZ QcÀfS Z À±ff³f ´fS ¹ff I WeÔ ·fe ´ffS¦f¸f³f IZ QüSf³f
dI ¹ff þf ÀfI °ff W`Ü

´fid°f·fcd°f dWX°f
ÀfÈªf³fIY°ffÊ

¸f`ÀfÀfÊ ·f¦f½f°fe
Of¹f¸faOÐÀf ´fifB½fZM
d»fd¸fMZO

Àfbd½f²ff IYe ´fiIÈYd°f

1. CCOL [Jf°ff Àfa. -
0434083000000019]

2. ECLGS [Jf°ff Àfa. -
0434656000000015]

Àfe¸ff

5,70,00,000.00

1,12,84,000.00

QÀ°ff½fZªf IYe d°fd±f ¹ff
EAûOXe IYe d°fd±f

15-10-2022

15-10-2022

16-07-2023 °fIY
¶fIYf¹ff VfZ¿f

÷ .
6,01,76,872.07

÷ .
54,40,029.40

´fc³ffUf»ff WXfCXdÀfa¦f RYfB³fZÔÀf d»fd¸fMXZOX
(´fcUÊ IYf ¸f`¦¸ff WXfCXdÀfa¦f RYfB³fZÔÀf d»fd¸fMXZOX)

´faªfeIÈY°f IYf¹ffÊ»f¹f : 602, 6NXf °f»f, þeSXû U³f AfBÊMXe ´ffIYÊ, IiY¸f ÀfÔ. 79/1, §fûSX´fOÞXe, ¸fbÔ²fUf SXûOX, ´fb̄ fZ-411036
VffJf IYf¹ffÊ»f¹f BIYfBÊ : 8, Àf³°f ³f¦fSX, ³fBÊ dQ»»fe-110065

BÊ-³fe»ff¸fe
d¶fIiYe Àfc¨f³ff

BÊ-³fe»ff¸fe - d¶fIiYe Àfc¨f³ff ÀfSXR`YÀfe Ad²fd³f¹f¸f IZY Aa°f¦fÊ°f ´fid°f·fc°f A¨f»f ´fdSXÀf¸´fdØf IYe d¶fIiYe
E°fQÐõfSf Af¸f ªf³f°ff °f±ff d½fVfZ¿f ø ´f ÀfZ F ¯f²ffSI ûÔ/ÀfW-F ¯f²ffSI ûÔ/¦ffS³MSûÔ I û Àfcd¨f°f dI ¹ff ªff°ff W` dI ¸f`¦¸ff WfCdÀfa¦f R fB³ffaÀf d»f. A¶f d³f¦f¸f³f IZ ´fi̧ ff¯f´fÂf IZ ¸ff²¹f¸f ÀfZ ´fc³ff½ff»ff WfCdÀfa¦f R fB³ffaÀf d»f. (k´feE¨fER E»fl)
IZ ´ffÀf d¦fS½fe ³fe¨fZ ½fd¯fÊ°f Àf¸´fdØf dªfÀfI f Ad²fd³f¹f¸f I e ²ffSf 13(4)/²ffSf 14 IZ Aa°f¦fÊ°f I ¸´f³fe IZ Àfa¶fad²f°f ´fifd²fIÈ °f Ad²fI fSe õfSf I ¶ªff dI ¹ff ¦f¹ff ±ff, I e »ff¦fc ¶¹ffªf, ¨ffªfZÊªf °f±ff J¨fZÊ AfdQ IZ Àff±f ´feE¨fER E»f
IZ ¶fI f¹fZ I e ½fÀfc»fe IZ d»f¹fZ ³fe¨fZ ½fd¯fÊ°f Vf°fûË IZ A³fbÀffS BÊ-³fe»ff¸fe õfSf d¶fIi e I e ªff¹fZ¦feÜ
Àf¸´fdØf I e d¶fIi e ´fid°f·fcd°f dW°f (´fi½fØfÊ³f) d³f¹f¸f (¹fWfa IZ ¶ffQ d³f¹f¸fûÔ ½fd¯fÊ°f) IZ d³f¹f¸f 8 E½fa 9 IZ Aa°f¦fÊ°f kªf`Àff W` ªfWfa W`, ªfû ·fe ½fWfa W` °f±ff C´f¨ffS-SdW°f Af²ffSl ´fS Wû¦feÜ
d¶fIi e IZ d½fÀ°fÈ°f d³f¹f¸f E½fa Vf°fûË IZ d»fE ´feE¨fER E»f/´fid°f·fc°f »fZ³fQfS I e ½fZ¶fÀffBM A±ffÊ°f www.poonawallahousing.com QZJZÔÜ

´fiÀ°ff½f Àfa.
¦fifWXIY IYf
³ff¸f (A)

¸ffa¦f Àfc¨f³ff IYe d°fd±f
°f±ff ¶fIYf¹ff SXfdVf (B)

IY¶ªfZ IYe
´fiIÈYd°f
(C)

Àf¸´fdØf IYf
d½f½fSX¯f (D)

AfSXdÃf°f
¸fc»¹f (E)

BÊE¸fOXe
(AfSX´fe IYf
10%) (F)

BÊE¸fOXe ªf¸ff
IYSX³fZ IYe
d°fd±f (G)

Àfad½fQf
½fÈdð (H)

Àf¸´fdØf IZY
d³fSXeÃf¯f IYe d°fd±f
E½fa Àf¸f¹f (I)

³fe»ff¸fe IYe
d°fd±f E½fa
Àf¸f¹f (J)

Äff°f FȲ f ·ffSX/
IYûMÊX IZY f̧f̧ f»fZ,
¹fdQ IYûBÊ WXû, (K)

FY¯f Àfa.
HF/0399/H/

20/100616

AND

HF/0399/H/

20 /100702

Qe´fIY IbY¸ffSX
(IYªfÊQfSX),
Àfe¸ff
(ÀfWX-
IYªfÊQfSX)

Àfc¨f³ff dQ³ffÔIY: 17/04/2023 ÷Y.
3108357.99/- (÷Y´fE BIY°feÀf »ffJ AfNX
WXþfSX °fe³f Àfü ÀfØffU³f AüSX d³f³¹ff³fUZ ´f`ÀfZ
¸ffÂf) 17/04/2023 °fIY 12.5% ´fid°f U¿fÊ IYe
QSX ÀfZ ¶¹ffþ ÀfdWX°f ½fÀfc»fe °fIY. AüSX ÷Y.
211993.42/- (÷Y´f¹fZ Qû »ffJ ¦¹ffSXWX WXþfSX
³fü Àfü d°fSXf³fUZ AüSX ¶f¹ff»feÀf ´f`ÀfZ ¸ffÂf)
17/04/2023 °fIY 14 ´fid°f U¿fÊ IYe QSX ÀfZ
¶¹ffþ ÀfdWX°f ½fÀfc»fe °fIY

·füd°fI µ»f`MX ³fÔ. ¹fcþeERY-
03 IYf Àf¸fÀ°f
·ff¦f, DY´fSXe ·fc°f»f,
´feLZ IYf ·ff¦f,
ÃfZÂfRY»f 60 U¦fÊ
¦fþ, ´»ffgMX ³fÔ.
1/757 ÀfZ¢MXSX-1,
UÀfbÔ²fSXf ¦ffdþ¹ff¶ffQ
(BÀfIZY ¶ffQ BÀfZ
'CXöY ÀfÔ´fdØf' IYWXf
þfE¦ff)

÷Y.
28,21,482/-
(÷Y´f¹fZ
AMÐXNXfBÊÀf
»ffJ
B¢IYeÀf
WXªffSX ¨ffSX
Àfü ¶f¹ffÀfe
¸ffÂf)

÷Y.

2,82,148.2/-

(÷Y´f¹fZ Qû
»ffJ ¶f¹ffÀfe
WXªffSX EIY
Àfü

AOÞX°ff»feÀf
E½fa ¶feÀf
´f`ÀfZ ¸ffÂf)

01.09.2023
IYû 5 ¶fªfZ
A´f. ÀfZ
´fc½fÊ

10,000/- 28.08.2023
(11 ¶fªfZ
´fc½ffÊ.-
4 ¶fªfZ
A´f.)

02.09.2023
(11 ¶fªfZ
´fc½ffÊ.-
2 ¶fªfZ
A´f.)

d³f»f

IiY¹f °f±ff d¶fIiYe IZY d½f½fSX¯f E½fa ´fcLX°ffLX IZY d»fE IÈY´f¹ff ßfe VffQf¶f A£°fSX, ¸fû¶ffB»f ³fa. +91 9910453434 ´fSX Àf¸´fIÊY IYSmÔXÜ
B¨LbI ¶fû»feQf°ffAûÔ ÀfZ Af¦fiW W` dI VffJf ¸fZÔ ªffI S ³fe»ff¸fe I e Àfa´fdØf d³fSeÃf¯f I SmÔ °f±ff ´fi·ffSûÔ, Ad²f·ffSûÔ I e ªff³fI fSe ´fif´°f I SmÔÜ IiZ °ff A´f³fZ À½f¹fa I e ´fcL°ffL I SmÔ °f±ff Ad°fdS¢°f ´fi·ffSûÔ, Ad²f·ffSûÔ
°f±ff Àf·fe QÈd¿M¹fûÔ ´fS dI Àfe ·fe °fÈ°fe¹f ´ffMeÊ IZ dW°fûÔ I e ªffa¨f I S À½f¹fa I û Àfa°fb¿M I S »fZÔÜ Àf·fe Àffad½fd²fI ¶fI fE ªf`ÀfZ Àfa´fdØf I S, d¶fªf»fe ¶fI f¹fZ °f±ff Àfa´fdØf ÀfZ ªfbOÞe A³¹f ¶fI fE, ¹fdQ I ûBÊ Wû, I f
·fb¦f°ff³f ÀfR »f ¶fû»feQf°ff/Àfa·ffd½f°f IiZ °ff I û We I S³ff Wû¦ffÜ
B¨LbI ¶fû»feQf°ffAûa I û Ad¦fi̧ f ¸fZÔ ´fûMÊ»f ´fS A´f³ff ´faªfeI S¯f I Sf³ff Wû¦ff °f±ff »ffd¦f³f AfBÊOe °f±ff ´ffÀ½fOÊ ´fif´°f I S³ff Wû¦ff dªfÀfZ ³fe»ff¸fe ÀfZ½ff ´fiQf°ff Àfe1 BadO¹ff ´fifB½fZM d»fd¸fMZO, ´f°ff : ´»ffgM ³fa. 68,
°feÀfSe ¸fadªf»f, ¦fb÷ ¦fif¸f, WdS¹ff¯ff-122003, WZ»´f»ffB³f ³f¸¶fS : 7291981124, 25, 26, Àf´fûMÊX BÊ-¸fZ»f AfBÊOXe : Support@bankeauctions.com Àf¸´fIÊY ½¹fd¢°f : d½f³fûQ ¨füWXf³f, BÊ-¸fZ»f
AfBÊOXe : delhi@c1india.com, Àf¸´fIÊY ³fa. 9813887931 ÀfZ Ad³f½ff¹fÊ W`Ü IÈ ´f¹ff ²¹ff³f SWZ dI Àfa·ffd½f°f ¶fû»feQf°ff IZ ½f»f C³WeÔ ÀfZ We BÊ-³fe»ff¸fe ´fS Afg³f »ffB³f ´fidVfÃf¯f ´fif´°f I S ÀfI °fZ W`ÔÜ
B¨LbI IiZ °ff/ ¶fû»feQf°ff I û 01.09.2023 I û ¹ff BÀfÀfZ ´fc½fÊ kk´fc³ff½ff»ff WfCdÀfa¦f R fB³ffaÀf d»f.ll, ¶f`ÔI AfBÊÀfeAfBÊÀfeAfBÊ ¶f`ÔI d»fd¸fMZO, £ff°ff ³fa. 000651000460 °f±ff AfBÊXERYEÀfÀfe IYûOX:
ICIC0000006, 20, AfS.E³f. ¸fbJªfeÊ SûO, I û»fI f°ff-700001 I e Jf°ff ¸fZÔ E³fBÊER Me/AfSMeªfeEÀf õfSf ²fSûWS SfdVf ·fb¦f°ff³f (BÊE¸fOe) I e SfdVf ªf¸ff I S³ff Wû¦ff °f±ff
https://www.bankeauctions.com ´fS A´f³ff ³ff¸f ´faªfeIÈ °f I Sf³ff Wû¦ff °f±ff ÀfZ½ff ´fiQf°ff ÀfZ d³fVfb»I ¹fcªfS AfBÊOe E½fa ´ffÀ½fOÊ ´fif´°f I S³ff Wû¦ff °f±ff BÊ-³fe»ff¸fe ´fS ´fidVfÃf¯f ´fif´°f I S³ff Wû¦ffÜ
½fZ¶fÀffBM ´fS ´faªfeI S¯f IZ ¶ffQ B¨LbI IiZ °ff/ ¶fû»feQf°ff I û A²fûd»fdJ°f QÀ°ff½fZªfûÔ ´fid°f¹fûÔ I û A´f»fûO, BÊ¸fZ»f I S³ff Wû¦ff °f±ff À½f´fi¸ffd¯f°f WfOÊ I fg´fe ´fc³ff½ff»ff WfCdÀfa¦f R fB³fZÔÀf d»f. IZ Ad²fIÈ °f ´fifd²fI fSe
IZ ´ffÀf ·ûªf³ff Wû¦ff: ßfe Àfb²ffaVfb Vf¸ffÊ, ´f°ff : 8 Àf³°f ³f¦fS, ³fBÊ dQ»»fe-110065, ¸fû¶ffB»f ³fa. +919953904004, BÊ-¸fZ»f AfBÊOXe : sudanshu.sharrma@poonawallahousing.com.
À±ff³f: ¦ffdªf¹ff¶ffQ ´fifd²fIÈY°f Ad²fIYfSXe, ´fc³ff½ff»ff WXfCXdÀfa¦f RYfB³ffaÀf d»fd¸fMZXOX
d°fd±f: 02.08.2023 (´fc½fÊ IYe ¸f`¦¸ff WXfCXdÀfa¦f RYfBX³ffaÀf d»fd¸fMZXOX)

T. PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE SHARES OF THE LISTED TRANSFEROR
ENTITY DURING THE PRECEDING THREE YEARS

Fiscal Year

22-23 658.55 271.00 375.59 658.65 271.00 375.57
21-22 627.80 141.90 341.34 627.90 141.65 341.45
20-21 210.50 74.00 136.49 210.70 73.00 136.51

(Amount in Rs.)

BSE Limited National Stock Exchange of India Limited
High Price* Low Price* Average Price# High Price* Low Price* Average Price#

* The high and low prices during a particular fiscal year are derived from the closing prices of trading days
prevalent during a particular fiscal year.
#The average stock price is the simple average of closing prices for all trading days of a particular fiscal year

U. ANYMATERIALDEVELOPMENTAFTERTHEDATEOFTHEBALANCESHEET(I.E.,AFTERMAY29,2023):
a. NCLT,vide itsorderdatedMay19,2023(formalorder receivedonMay23,2023)approvedtheCompositeScheme
of Arrangement between NIIT and our Company and the respective shareholders and creditors, in
accordance with sections 230 to 232 and other applicable provisions of the CompaniesAct, 2013. Pursuant to
the Scheme, the CLG Business undertaking of NIIT Limited is transferred to and vested with our Company.
The Effective Date of the Scheme was May 24, 2023, with effect from theAppointed Date i.e., April 1, 2022.
Accordingly, pursuant to the Scheme, 13,46,14,360 Equity Shares of INR 2 each were allotted on June 12,
2023, to the shareholders of NIIT Limited as on Record Date (June 8, 2023) and the existing/pre-scheme
share capital of ourCompanywas also cancelled/extinguished on June12, 2023.

b.There has been change in theBoard ofDirectors andKeyManagerial Personnel(s) of theCompany.
c. The equity shares of our Company are proposed to be listed on BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE”). OurCompany has received in-principle approval for listing fromBSEand
NSE on July 10, 2023and July 12, 2023, respectively. Our Company has also received an exemption from

SEBI granting relaxation from the applicability of Rule 19(2)(b) of SCRR read with Master Circular
SEBI/HO/CFD/POD-2/P/CIR/2023/93datedJune20,2023for listingof theequitysharesvide letterdatedJuly18,2023.

d. NIIT (Ireland) Limited, a wholly owned subsidiary Company of the Company has invested Euro 3million in Preferred
Shares of KIC InnoEnergy, SE (“EIT InnoEnergy”). EIT InnoEnergy has issued 122,200 Preferred Shares to NIIT
(Ireland) Limited. Subject to certain conditions these are convertible into ordinary shares of EIT InnoEnergy,
amounting to 0.32%of the shareholding of EIT InnoEnergy on a fully diluted basis, before the next round of funding.

For and on behalf of
NIIT Learning Systems Limited

Sd/-
Vijay K Thadani
Vice-Chairman &
Managing Director

Sd/-
Sanjay Mal

Chief Financial
Officer

Sd/-
Deepak Bansal

Company Secretary &
Compliance Officer

I-MAX

(Continue from page 8..)

Date : 01/08/2023
Place : Gurugram

Àf·fe Àfa¶fad²f°fûÔ, d½fVû¿fI S F ¯f²ffSI ûÔ dªf³WûÔ³fZ ³fe¨fZ Qe ¦fBÊ Vff£ffAûÔ ¸fZÔ À½f¯fÊ F ¯f Àfa£¹ffAûÔ IZ ¸ff²¹f¸f ÀfZ A´f³fZ Af·fc¿f¯fûÔ I û d¦fS½fe S£ff ±ff, I e ªff³fI fSe IZ d»f¹fZ E°fQÐõfSf ¹fW Àfc¨f³ff Qe ªff SWe W`Ü ¹fW ³fe»ff¸fe C³f
dOR fg»M I S³fZ ½ff»fZ ¦fifWI ûÔ IZ À½f¯ffÊ·fc¿f¯fûÔ I e ªffE¦fe ªfû ¶ffS-¶ffS À¸fS¯f dQ»ff¹fZ ªff³fZ °f±ff ´faªfeIÈ °f ´fÂfûÔ ÀfZ Ad²fÀfcd¨f°f dI ¹fZ ªff³fZ IZ ¶ffQ ·fe A´f³fe Ad²fVû¿f £ff°ffAûÔ I û d½f¸fûd¨f°f I S³fZ ¸fZÔ d½fR »f SWZ W`ÔÜ ¹fW ³fe»ff¸fe
Àfa¶fad²f°f Vff£ffAûÔ ¸fZÔ 02.09.2023 I û 10 ¶fªfZ ´fc½ffÊ. ¸fZÔ Af¹fûdªf°f I e ªffE¦feÜ Ad²fÀfcd¨f°f d°fd±f I û VffJf ¸fZÔ ³fe»ff¸fe d½fR »f Wû³fZ I e dÀ±fd°f ¸fZÔ ½fW ¶fI f¹fZ SfdVf I e ½fÀfc»fe IZ d»f¹fZ ¶fûOÊ IZ À½feIÈ °f ³fe»ff¸feI °ffÊAûÔ I e
C´fdÀ±fd°f ¸fZÔ A²fûd»fdJ°f d°fd±f¹fûÔ I û Àfa¶fad²f°f dªf»ff ³fe»ff¸fe IZ ³ýiûÔ ´fS Àff½fÊªfd³fI ³fe»ff¸fe/BÊ-³fe»ff¸fe õfSf Af¹fûdªf°f I e ªffE¦feÜ ¹fdQ dI Àfe ·fe dÀ±fd°f ¸fZÔ ³fe»ff¸fe ´fidIi ¹ff BÀf A³fbÀfc¨fe IZ A³fbÀffS ´fcSe ³fWeÔ Wû ´ff°fe W` °fû
½fW Af¦fZ I ûBÊ ·fe Àfc¨f³ff dQ¹fZ d¶f³ff CÀfe d³f¹f¸fûÔ E½fa Vf°fûË ´fS ´fS½f°feÊ d°fd±f¹fûÔ I û ·fe ªffSe SWZ¦feÜ ³fe»ff¸fe I e d°fd±f ¸fZÔ I ûBÊ ·fe ´fdS½f°fÊ³f Wû³fZ I e dÀ±fd°f ¸fZÔ CÀfZ Àfa¶fad²f°f VffJfAûÔ/³fe»ff¸fe IZ ³ýiûÔ ¸fZÔ ´fiQdVfÊ°f dI ¹ff ªff¹fZ¦ffÜ

Ad²fI ªff³fI fSe, d³f¹f¸fûÔ E½fa Vf°fûË °f±ff ³fe»ff¸fe ¸fZÔ ·ff¦feQfSe IZ d»f¹fZ ´faªfeI S¯f I Sf³fZ IZ d»f¹fZ B¨LbI IiZ °ff ¸fZ»f AfBÊOe auction@muthoottumini.com ´fS ¸fb±fcMc d¸f³fe R fB³ffadÀfAÀfÊ d»fd¸fMZO IZ ³fe»ff¸fe d½f·ff¦f ¸fZÔ ´fi°¹fÃf ø ´f ÀfZ Àf¸´fIÊ
I S ÀfI °fZ W`ÔÜ
dM´´f¯fe: 1. ¶fû»feQf°ffAûÔ ÀfZ Af¦fiW W` dI ³fe»ff¸fe ¸fZÔ ·ff¦feQfSe IZ d»f¹fZ I ¸´f³fe I e Jf°ff ¸fZÔ ÷ . 200000/- I e BÊE¸fOe IZ Àff±f A´f³ff ´fW¨ff³f ´fÂf/´fifd²fI fS/´f`³f I fOÊ ³fa./ªfeEÀfMe ´fi¸ff¯f´fÂf ´fiÀ°fb°f I SmÔÜ
2. ÀfR »f ¶fû»feQf°ff Àf¸´fc¯fÊ SfdVf AfSMeªfeEÀf õfSf Aa°fdS°f I SmÔÜ

ekax lwpuk

,Myokbl ,lsV fjdaLVªD'ku daiuh fyfeVsM
llhhvvkkÃÃ,,uu%% U67100MH2007PLC174759

ffjjVVssyy llssaaVVªªyy ,,ooaa jjfftt-- ddkk;;kkZZyy;;%% ,,MMyyookkbbll ggkkmmll]] vv‚‚QQ llhh,,llVVhh jjkkssMM]] ddffyyuukk]] eeqqaaccÃÃ 440000009988

izfrHkwfr fgr ¼izorZu½ fu;ekoyh 2002 ds fu;e 3¼1½ ds lkFk ifBr izfrHkwfr fgr izorZu
vf/kfu;e 2002 ¼vf/kfu;e½ rFkk foRrh; ifjlEifRr;ksa ds izfrHkwfrdj.k ,oa iqufuZekZ.k dh

/kkjk 13¼2½ ds varxZr ekax lwpuk
vèkksgLrk{kjh foRrh; ifjlEifRr;ksa ds izfrHkwfrdj.k ,oa iqufuZekZ.k rFkk izfrHkwfr fgr ¼izorZu fu;ekoyh]2002
ds rgr ,Myokbl ,lsV fjdaLVªD'ku daiuh fyfeVsM ¼ÞÃ,vkjlh ß½ ds çkfèk—r vfèkdkjh gSaA çfrHkwfr fgr
¼çorZu½ fu;ekoyh] 2002 ds fu;e 3 ds lkFk ifBr vfèkfu;e dh èkkjk 13¼12½ ds rgr çnÙk 'kfä;ksa dk
ç;ksx djrs gq,] çkfèk—r vfèkdkjh us vfèkfu;e dh èkkjk 13¼2½ ds rgr ,d ekax lwpuk tkjh fd;k gS]
ftlesa fuEufyf[kr dtZnkj¼jksa½ dks mUgsa tkjh lacafèkr ekax lwpuk esa mfYyf[kr jkf'k pqdkus ds fy, dgk
x;k gSA ftldk fooj.k uhps fn;k x;k gSA mijksä ds lacaèk esa] bl uksfVl ds çdk'ku ls 60 fnuksa ds
Hkhrj mèkkjdrkZvksa dks ,d ckj fQj uksfVl fn;k tkrk gS fd os mä ekax lwpuk esa fn, x, fooj.k ds
vuqlkj] bl uksfVl ds çdk'ku ls 60 fnuksa ds Hkhrj] mä mèkkjdrkZ¼vksa½ }kjk fu"ikfnr vU;
nLrkostksa@ys[kksa] ;fn dksÃ gks] ds lkFk ifBr _.k le>kSrs ds varxZr ns; Hkqxrku vkSj@;k uhps mfYyf[kr
olwyh dh frfFk rd vkxs dh C;kt lfgr jkf'k dk Hkqxrku djsaA _.k dh ns; pqdkSrh ds fy, lqj{kk ds
:i esa] mä mèkkjdrkZ¼vksa½ }kjk Øe'k% fuEufyf[kr laifÙk dks Ã,vkjlh ds ikl fxjoh j[kk x;k gSA

ØØ
llaa
11--

22--

mmèèkkkkjjddrrkkZZ¼¼vvkkssaa ½½@@llgg&&mmèèkkkkjjddrrkkZZ¼¼vvkkssaa ½½ ddkk
uukkee @@__..kk [[kkkkrrkk llaa[[;;kk

1½ Jh fgeka'kq Vkad ¼mèkkjdrkZ½
2½ Jherh m"kk Vkad ¼lg&mèkkjdrkZ½
256000000649

eekkaaxx llwwppuukk ffnnuukkaadd vvkkSSjj jjkkff’’kk

uksfVl fnukad 14&07&2023
esa 14&07&2023 ds vuqlkj
#-28]52]961-62@& ¼#i;s
vëkÃl yk[k ckou gtkj ukS
lkS ,dlB vkSj cklB iSls
ek=½

VVªªLLVV vvkkSSjj lleeuuqqnnss’’kkdd
ddkk ffoooojj..kk

Ã,vkjlh VªLV ,llh
477&

nhoku gkmÇlx
Qkbusal d‚iksZjs'ku

fyfeVsM

1½ Jh thrsUæ dqekj fxfj
¼mèkkjdrkZ½ 2½ Jherh jkuh
¼lg&mèkkjdrkZ½
19700043879

llaaiiffÙÙkk ddkk ffoooojj..kk%%&laifÙk 1% xzke&Çcnkiqj] Cy‚d&Vh] mÙke uxj] uÃ fnYyh dh jktLo laifÙk esa
fLFkr fcuk Nr ds vfèkdkj ds igyh eafty dk lEiw.kZ VqdM+k vkSj va'k ] laifÙk la[;k 272 ij
fuÆer] {ks=Qy 50 oxZ xt ;kuh 41-81 oxZ ehVj] [kljk la[;k 347 ls ckgj] vkSj pkSgíh( iwoZ
}kjk% xyh&10 QhV ]mÙkj }kjk% Iy‚V uacj 273] if'pe }kjk% Iy‚V dk fgLlk] nf{k.k }kjk% 20
QhV dh lM+d]

llaaiiffÙÙkk ddkk ffoooojj..kk%&laifÙk 1% xzke ikye ds {ks= esa] fnYyh jkT; fnYyh] xyh uacj 17] egkohj
,UDyso] uÃ fnYyh fLFkr fuÆer laifÙk Øekad 18] {ks=Qy 75 oxZ xt ;kfu 62-71 oxZ ehVj][kljk
uacj 111@10@1] 10@3 ls] fcuk Nr@NTtk vfèkdkj ds nwljh eafty ds lHkh VqdM+s vkSj va'k
vkSj lhekc) gS( iwoZ }kjk% vU; laifÙk ]mÙkj }kjk% 8 QhV dh xyh] if'pe }kjk% vU; laifÙk ]
nf{k.k }kjk% 18 QhV dh lM+d]

;fn mä _.kh iwoksZä :i esa Ã,vkjlh dks Hkqxrku djus esa foQy gks tkrs gSa] rks Ã,vkjlh vfèk-
fu;e dh èkkjk 13¼4½ vkSj ykxw fu;eksa ds rgr mijksä lqjf{kr laifÙk ds f[kykQ iwjh rjg ls mä
_.kh ds tksf[ke vkSj ifj.kke ij ykxr ds :i esa vkxs c<+sxkA vfèkfu;e ds rgr mèkkjdrkZvksa
dks pkgs fcØh ds ekè;e ls] iês ij ;k vU;Fkk Ã,vkjlh dh iwoZ fyf[kr lgefr ds fcuk iwoksZä
laifÙk;ksa dks LFkkukarfjr djus ls çfrcafèkr fd;k x;k gSA dksÃ Hkh O;fä tks vfèkfu;e ;k mlds
rgr cuk, x, fu;eksa ds çkoèkkuksa dk mYya?ku djrk gS ;k mYya?ku ds fy, mdlkrk gS] og vfèk-
fu;e ds rgr dkjkokl vkSj@;k naM ds fy, mÙkjnk;h gksxkA

ffnnuukkaadd%% 0022--0088--22002233 gg00@@&& ççkkffèèkk——rr vvffèèkkddkkjjhh
LLFFkkkkuu%% ffnnYYyyhhss ——rrss ,,MMyyookkbbll ,,llssVV ffjjddaaLLVVªªDD''kkuu ddaaiiuuhh ffyyffeeVVssMM

uksfVl fnukad 16&07&2023 esa
16 &07&2023 ds vuqlkj #- 41]63]778-

25@& ¼#i;s bdrkyhl yk[k frjlB gtkj
lkr lkS vBgÙkj ,oa iPphl iSls ek=½

Ã,vkjlh VªLV ,llh
477 & nhoku

gkmÇlx Qkbusal
d‚iksZjs'ku fyfeVsM

Àf·fe Àfa¶fad²f°fûÔ, d½fVû¿fI S F ¯f²ffSI ûÔ dªf³WûÔ³fZ ³fe¨fZ Qe ¦fBÊ Vff£ffAûÔ ¸fZÔ À½f¯fÊ F ¯f Àfa£¹ffAûÔ IZ ¸ff²¹f¸f ÀfZ A´f³fZ Af·fc¿f¯fûÔ I û d¦fS½fe S£ff ±ff, I e ªff³fI fSe IZ d»f¹fZ E°fQÐõfSf ¹fW Àfc¨f³ff Qe ªff SWe W`Ü ¹fW ³fe»ff¸fe C³f

dOR fg»M I S³fZ ½ff»fZ ¦fifWI ûÔ IZ À½f¯ffÊ·fc¿f¯fûÔ I e ªffE¦fe ªfû ¶ffS-¶ffS À¸fS¯f dQ»ff¹fZ ªff³fZ °f±ff ´faªfeIÈ °f ´fÂfûÔ ÀfZ Ad²fÀfcd¨f°f dI ¹fZ ªff³fZ IZ ¶ffQ ·fe A´f³fe Ad²fVû¿f £ff°ffAûÔ I û d½f¸fûd¨f°f I S³fZ ¸fZÔ d½fR »f SWZ W`ÔÜ ¹fW ³fe»ff¸fe

Àfa¶fad²f°f Vff£ffAûÔ ¸fZÔ 02.09.2023 I û 10 ¶fªfZ ´fc½ffÊ. ¸fZÔ Af¹fûdªf°f I e ªffE¦feÜ Ad²fÀfcd¨f°f d°fd±f I û VffJf ¸fZÔ ³fe»ff¸fe d½fR »f Wû³fZ I e dÀ±fd°f ¸fZÔ ½fW ¶fI f¹fZ SfdVf I e ½fÀfc»fe IZ d»f¹fZ ¶fûOÊ IZ À½feIÈ °f ³fe»ff¸feI °ffÊAûÔ I e

C´fdÀ±fd°f ¸fZÔ A²fûd»fdJ°f d°fd±f¹fûÔ I û Àfa¶fad²f°f dªf»ff ³fe»ff¸fe IZ ³ýiûÔ ´fS Àff½fÊªfd³fI ³fe»ff¸fe/BÊ-³fe»ff¸fe õfSf Af¹fûdªf°f I e ªffE¦feÜ ¹fdQ dI Àfe ·fe dÀ±fd°f ¸fZÔ ³fe»ff¸fe ´fidIi ¹ff BÀf A³fbÀfc¨fe IZ A³fbÀffS ´fcSe ³fWeÔ Wû ´ff°fe W` °fû

½fW Af¦fZ I ûBÊ ·fe Àfc¨f³ff dQ¹fZ d¶f³ff CÀfe d³f¹f¸fûÔ E½fa Vf°fûË ´fS ´fS½f°feÊ d°fd±f¹fûÔ I û ·fe ªffSe SWZ¦feÜ ³fe»ff¸fe I e d°fd±f ¸fZÔ I ûBÊ ·fe ´fdS½f°fÊ³f Wû³fZ I e dÀ±fd°f ¸fZÔ CÀfZ Àfa¶fad²f°f VffJfAûÔ/³fe»ff¸fe IZ ³ýiûÔ ¸fZÔ ´fiQdVfÊ°f dI ¹ff ªff¹fZ¦ffÜ

Ad²fI ªff³fI fSe, d³f¹f¸fûÔ E½fa Vf°fûË °f±ff ³fe»ff¸fe ¸fZÔ ·ff¦feQfSe IZ d»f¹fZ ´faªfeI S¯f I Sf³fZ IZ d»f¹fZ B¨LbI IiZ °ff ¸fZ»f AfBÊOe auction@muthoottumini.com ´fS ¸fb±fcMc d¸f³fe R fB³ffadÀfAÀfÊ d»fd¸fMZO IZ ³fe»ff¸fe d½f·ff¦f ¸fZÔ ´fi°¹fÃf ø ´f
ÀfZ Àf¸´fIÊ I S ÀfI °fZ W`ÔÜ
dM´´f¯fe: 1. ¶fû»feQf°ffAûÔ ÀfZ Af¦fiW W` dI ³fe»ff¸fe ¸fZÔ ·ff¦feQfSe IZ d»f¹fZ I ¸´f³fe I e Jf°ff ¸fZÔ ÷ . 200000/- I e BÊE¸fOe IZ Àff±f A´f³ff ´fW¨ff³f ´fÂf/´fifd²fI fS/´f`³f I fOÊ ³fa./ªfeEÀfMe ´fi¸ff¯f´fÂf ´fiÀ°fb°f I SmÔÜ
2. ÀfR »f ¶fû»feQf°ff Àf¸´fc¯fÊ SfdVf AfSMeªfeEÀf õfSf Aa°fdS°f I SmÔÜ

ffuuxxffeerr ddkk;;kkZZyy;;%% 10oka ry] dk;kZy; la- 101] 102 ,oa 103] 2 ukWFkZ ,osU;w] esdj
eSfDlVh] ckanzk dqykZ dkWEIysDl] ckanzk ¼iw-½] eqacbZ&400051

eekkaaxx llwwppuukk
ffooRRrrhh;; iiffjjllaaiiffRRrr;;kkssaa ddss iizzffrrHHkkwwffrrddjj..kk ,,ooaa iiqquuffuuZZeekkZZ..kk rrFFkkkk iizzffrrHHkkwwffrr ffggrr iizzoorrZZuu vvff//kkffuu;;ee 22000022 ¼¼****vvff//kkffuu;;ee****½½
vvkkSSjj iizzffrrHHkkwwffrr ffggrr ¼¼iizzoorrZZuu½½ ffuu;;eekkooyyhh 22000022 ¼¼****ffuu;;eekkooyyhh****½½ ddss iizzkkoo//kkkkuukkssaa ddss vvaarrxxZZrr
v/kksgLrk{kjdrkZ us ,l,e,Qth bafM;k ØsfMV daiuh fyfeVsM ¼iwoZorhZ QqyjVu bafM;k ØsfMV daiuh
fyfeVsM ¼,l,e,Qth bafM;k ØsfMV½ ds izkf/kd`r vf/kdkjh ds :i esa vf/kfu;e ds varxZr vkSj fu;e 3
ds lkFk ifBr vf/kfu;e dh /kkjk 13¼12½ ds varxZr iznRr 'kfDr;ksa ds iz;ksxkarxZr] vf/kfu;e dh /kkjk
13¼2½ ds varxZr ekax lwpuk¼,a½ fuxZr dh Fkha] ftuesa fuEufyf[kr m/kkjdrkZ¼vksa½ dks lacaf/kr lwpuk¼vksa½
esa vafdr jkf'k dk] mDr lwpuk dh izkfIr dh frfFk ls 60 fnolksa ds vanj izfrHkqxrku djus dks dgk x;k
FkkA v/kksgLrk{kjdrkZ ldkj.k ekurs gSa fd m/kkjdrkZ¼x.k½ tks gSa os ekax lwpuk¼uksa½ dh izkfIr dj Hkqxrku
djus ds nkf;Roksa ls cp jgs gSa] vr% mu rd lwpuk igqapkus ds mn~ns'; ls lwpuk dks fu;ekoyh ds
vuqlkj muds /;kukFkZ LFkku&LFkku ij fpidk;k tk jgk gS vkSj bldk izdk'ku fd;k tk jgk gSA ekax
lwpuk¼vksa½ dh fo"k;oLrq ds fu"d"kZ ;gka blesa uhps fn, x, gSa %

m/kkjdrkZ¼vksa½ dks ,rn~}kjk lykg nh tkrh gS fd ekax lwpuk¼vksa½ dk vuqikyu djsa vkSj ogka mu lwpukvksa esa rFkk
;gka blesa mijksDr rkfydk esa vafdr ekax jkf'k dk] Hkqxrku dh olwyh gksus dh frfFk rd x.kukd`r ykxw C;kt]
vfrfjDr C;kt] ckmal 'kqYdksa] ykxr vkSj O;;ksa ds lkFk bl izdk'ku dh frfFk ls 60 fnolksa ds vanj Hkqxrku djsaA
m/kkjdrkZ¼x.k½ ;g /;ku esa j[ksa fd ,l,e,Qth bafM;k ØsfMV tks gS og ,d izfrHkwr _.knkrk gS vkSj m/kkjdrkZ¼vksa½
}kjk izkIr _.k lqfo/kk tks gS og m/kkjdrkZ¼vksa½ }kjk ca/kd j[kh xbZa izfrHkwr ifjlaifRr¼;ksa½ ds :i esa vpy
laifRr@laifRr;ksa ds le{k ,d izfrHkwr _.k gSA bl izdj.k esa m/kkjdrkZ¼x.k½ tks gSa os pwafd vuqcaf/kr le; ds
vanj iw.kZ:is.k <ax ls vius Hkqxrku nkf;Roksa dk fuoZgu djus esa foQy gks pqds gSa] vr,o ,l,e,Qth bafM;k
ØsfMV izfrHkwr ifjlaifRr¼;ksa½ dk vf/kxzg.k djus ds fy, vf/kfu;e dh /kkjk 13¼4½ ds varxZr miyC/k leLr
vf/kdkjksa dk iz;ksx djus dh vf/kdkjh gksxh] ftlesa foØ; ds ek/;e ls ifjlaifRr;ksa dk gLrkarj.k vFkok vf/kfu;e
,oa mlds varxZr fojfpr fu;ekoyh ds v/khu miyC/k fdlh vU; mipkj dk mi;ksx djuk rFkk Hkqxrku olwy
djuk lfEefyr gksxk ijarq ;g brus rd gh lhfer Hkh ugha gksxkA ,l,e,Qth bafM;k ØsfMV tks gS og foØ;
vFkok gLrkarj.k djus ds fy, vf/kdkj dk izorZu djus ls iwoZ izfrHkwr ifjlaifRr¼;ksa½ dh dqdhZ rFkk@vFkok lhy
djus ds fy, Hkh l'kDr gSA izfrHkwr ifjlaifRr¼;ksa½ ds foØ; ds mijkar ,l,e,Qth bafM;k ØsfMV ds ikl ;g
vf/kdkj Hkh gS fd og ml fLFkfr esa] 'ks"k ns;jkf'k;ksa dks olwy djus ds fy, i`Fkd fof/kd dk;Zokfg;ka vkjaHk dj
ldrh gS] ;fn ,l,e,Qth bafM;k ØsfMV dks Hkqxrku;ksX; ns;jkf'k;ksa dk Hkqxrku iw.kZ djus ds fy, ca/kd laifRr;ksa
dk eqnzkewY; vi;kZIr gksrk gSA ;g mik; ,d vfrfjDr mik; gS vkSj fdlh vU; fof/k&O;oLFkk ds varxZr
,l,e,Qth bafM;k ØsfMV dks miyC/k leLr vU; mik;ksa ls vyx gSA m/kkjdrkZ¼vksa½ dk /;kukd"kZ.k izfrHkwr
ifjlaifRr;ksa ds ekspukFkZ miyC/k le; ds lanHkZ esa vf/kfu;e dh /kkjk 13¼8½ dh vksj vkeaf=r fd;k tkrk gS rFkk
ml blds vfrfjDr ml fLFkfr esa vf/kfu;e dh /kkjk 13¼13½ dh vksj Hkh vkeaf=r fd;k tkrk gS] ftlds }kjk
m/kkjdrkZ¼vksa½ dks ,l,e,Qth bafM;k ØsfMV dh iwoZ fyf[kr lgefr ds fcuk izfrHkwr ifjlaifRr¼;ksa½ dk fuLrkj.k
djus vFkok mudk ysu&nsu djus vFkok fdlh Hkh izfrHkwr ifjlaifRr¼;ksa½ dks fcØh] iV~Vk ds ek/;e ls vFkok
vU;Fkk ¼O;olk; ds lkekU; Øe ds vfrfjDr fdlh vU; rjhds ls½ gLrkarfjr djus ls izfrcaf/kr@fu"ksf/kr fd;k
tkrk gS vkSj mijksDr dk xSj&vuqikyu tks gS og mDr vf/kfu;e dh /kkjk 29 ds varxZr ,d naMuh; vijk/k gSA
ekax lwpuk dh izfr v/kksgLrk{kjdrkZ ds ikl miyC/k gS vkSj m/kkjdrkZ¼vksa½] ;fn os bPNqd gSa] rks izfr;ka fdlh Hkh
dk;Zfnol ij lkekU; dk;kZy; le;kof/k esa v/kksgLrk{kjdrkZ ls izkIr dj ldrs gSaA
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loZ lk/kkj.k dks lwfpr fd;k tkrk gS fd ,d

O;fä ftldk uke Qdjs vkye iq= vCnqy

lyke fuoklh edku uacj 444 LNJP d‚yksuh,
fnYyhA tkss vius ?kj ls fnukad. 22.07.2023 ls
ykirk/viâr gSA bl ckcr DD.No.79A fnukad.
22.07.2023 Fkkuk: IP ,LVsV, ubZ fnYyh esa ntZ
gSA bl O;fä dk 'kkjhfjd C;kSjk bl çdkj gSA

mez: 50 o"kZ, jax: lk¡oyk, dn: 5’5”, psgjk:
xksy, 'kjhj: eè;e, igukok: xqykch jax dh 'kVZ
vkSj dkys jax ds iSaV vkSj iSjksa esa twrs igus gSA LFkkuh; iqfyl }kjk gj

laHko dksf'k'k ds ckn Hkh bl O;fä dk dksbZ lqjkx ugha fey ik;k gSA vxj

fdlh O;fä dks bl O;fä ds ckjs esa dksbZ tkudkjh feys rks Fkkuk: IP
,LVsV, ubZ fnYyh rFkk fuEufyf[kr bZ-esy: cic/cbi.gov.in vkSj osclkbV
http://cbi.nic.in ij lwfpr djsA
Qksu: 011-24368638,24368641
QSDl ua. 011- 24368639
DP/8182/CD/2023

IP ,LVsV, ubZ fnYyh
Qksu: 23274683

Qdjs vkye
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